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... . Certainly, step in. 
He'll see you right away.” 


Experienced Bankers welcome visits with 
check salesmen who know their business 
thoroughly and are both ingenious and 
practical in their recommendations for 
improving the appearance, durability, 
and safety of checks and other banking 
forms. 

Such salesmen recommend La Monte 
Safety Papers. They will be glad to help 


you develop for your institution an in- 
dividual Trade-mark design, incorpo- 
rated in the chéck paperitself, as supplied 
by La Monte for leading banks and 
corporations. 

If you are not already using safety 
paper with your individual design, ask 
your Lithographer or Printer to submit 


suggestions the next time he calls. 


La Monte Safety Papers are today specified by leading business institutions 
from coast to coast, including more than 75% of the nation’s largest banks. 


GEORGE LA MONTE & SON 


Nutley .... New Jersey 


=— a el ———" a le, "a i “el ——" a ea 


EF a Oa OE a OE ew a wn a 





RAND MSNALLY 
& COMPANY 


Estibbchad (856 


October, 1938 


NEW YORK - CHICAGO 
SAN FRANCISCO 


He likes to 


go to 
school | 


Tommy is all boy. He knows the batting averages of 
the whole National League. He’s going to play quarter- 
back on the neighborhood football team. But he gets a 
kick out of school! 

The reason is easy to find. School isn’t a tedium 
of memorizing. Not any more. School gives Tommy 
worth-while things to think about and interesting 
things to do. 

Tommy’s schoolbooks published by Rand M¢Nally 
are very different from the books his father and mother 
studied. They're. written from Tommy’s own point of 
view —are closely related to his everyday experiences. 

The titles of Tommy’s books show you what has 
happened. His reader is called “Happy Road to Read- 
ing.” His geography is called “Living in the Americas.” 
His health book is called “Everyday Living.” 

In making significant contributions to modern edu- 
cation, the diversity of Rand M¢€Nally’s activities in 
many fields has been invaluable. Our leadership as 
map-makers provides us with a broad factual back- 
ground. Our success in publishing delightful story- 
books and Child Life magazine has given us a thorough 
understanding of children’s reading habits. Our 82 years 
as commercial printers enable us to bring a fine crafts- 
manship to the creation and production of textbooks. 

Still another factor is important in explaining why 
Rand M¢Nally schoolbooks are so widely used from 
coast to coast. It is Rand M€Nally’s determined in- 
sistence that all books be soundly prepared—written 
by men and women who are outstandingly successful 
as teachers and who consequently are leaders among 


American educators. 
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AT FORT WORTH 


OCTOBER 31 TO NOVEMBER 3 


A 4-Day Conference on Public Relations, Adver- 
tising and Business Development for Bankers 


Last year F.A.A. pioneered with a 
new type of convention. This year’s will 
be still better. At country-wide request, 
the Committee has again scheduled a 
conference, with round-table forums to 
explore the new ways of meeting cus- 
tomer problems now confronting banks. 


Nationally known bankers, editors, 
public relations counselors and adver- 
tising authorities will be there. The 
speakers are men you know from the 
headlines. Indian Summer in Texas 
makes a perfect setting for all the con- 


vention activities—and the Lone Star 
State has a noted way of making 
strangers feel at home. Afterward, 
many of the delegates plan to take a 
Mexican trip and return for the A.B. A. 
meeting at Houston. 


You are heartily invited to attend the 
F.A.A. Convention—Fort Worth—Oc- 
tober 31—November 3! 


(Special train accommodations from 
Boston, Chicago and New York.) 


Write for details. 


PRESTON E. REED, Executive Vice-President 
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PINANCIAL ADVERTISERS ASSOCIATION 


231 South La Salle Street, Chicago, Illinois 
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» Broaden customer service with Chase 























A POLICY OF LONG STANDING 


AINTAINING effective correspondent bank 
M service is a traditional policy of the Chase 
National Bank. Supplying the New York and foreign 
banking needs of out-of-town institutions has been a 


dominant factor in its development as a world bank. 


The Chase now enjoys relationships with thousands 
of important banks throughout the United States, 
and is familiar with banking problems and needs in 


all sections of the country. 


Many banks find that by utilizing Chase facilities 


they broaden their own service to customers. 


THE CHASE NATIONAL BANK 


OF THE CITY OF NEW YORK 


Member Federal Deposit Insurance Corporation 





correspondent facilities « 
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Small Checking Accounts Increase Profits 


A new day seems to be dawning for the small checking account. Here 
is not only definite evidence of the profits to be made from small- 
balance checking accounts, but a technique for developing that profit. 


VERY time we go out into our 

lobby, we see three or four new 

customers, who a year or 18 
months ago had never been inside 
our bank. Some of these customers 
stop, not only at the special window 
provided for them, but also in other 
departments. 

We believe that the installation 
of our small checking account sys- 
tem was a good investment, chiefly 
because: 

1. It has brought us customers 
whom we could not otherwise have 
hoped to reach; 

2. It has spread our banking serv- 


By HILDRETH AUER 


Vice President, Malden Trust Co., 
Malden, Mass. 


ices over a larger number of people; 

3. It has definitely increased our 
small loan business; 

4. It can be used as an avenue of 
approach for other bank business. 

Since February, 1937, we have 
offered our customers a small check- 
ing account service based on a 
charge of five cents per check. No 
minimum balance is required, and 
there is no charge made for the 


checkbook. To date, the bank has 
acquired more than 1,000 accounts 
which bring us an average income 
of $100 per week. 

We secured many of the new 
accounts through newspaper adver- 
tisements which were placed on the 
shopping pages of the Boston and 
local newspapers. We sought the 
business of the average small home 
owner, professional person, office 
worker, skilled workman—and their 
wives. We consider the housewife 


one of the best markets for a small 
checking account, since she is also: 
the best potential customer for most 














The Technique 


1. We secure the accounts 
through newspaper advertise- 
ments directed toward people of 
average income—and especially 
toward their wives, who usually 
manage the money. 


2. We charge five cents per 
check and require no minimum 
balance. 


3. We encourage frequent 
visits to the bank, and activity 
in the accounts. 


4. We circularize these new 
customers by means of en- 
closures with their monthly state- 
ments. This material explains 
and offers our various other 
services. 


5. We make it a point to visit 
with these new customers about 
their affairs whenever opportun- 
ity arises. 





of the other departments, and since 
she usually manages the household 
money. 

And it is that type of accounts 
which we acquired. Many of these 
new customers are people who pre- 
viously had nothing but a small 
savings account in a bank, and who 
were accustomed to paying their 
bills by money order or some other 
more expensive method. The idea 
of being able to operate a checking 
account with even a small balance 
immediately appealed to them, and 
we had within our doors and on our 
books an entirely new crop of cus- 
tomers, most of them potential mar- 
kets for other banking services. 

Although the average opening 
balance is $79.90, some run as high 
as $2,500. The average balance over 
a period of time runs between $40 
and $50, and total deposits are 
around $50,000. Nearly all of these 
accounts are constantly active, and 
therefore the owners are frequent 
visitors to the bank. The more fre- 
quent their visits, the more they 
are aware of our other services. 

A somewhat intangible benefit 
which develops from this type of 
service may be classed as goodwill. 
I mention it at this point because it 
explains why we are able to secure 
so much other banking business 
through many of these accounts. 

I am thinking of our average cus- 
tomers who are definitely in the 
very moderate income class. As 
specific examples, I refer to a garage 
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mechanic and an office worker, both 
of whom earn a comfortable living. 
They carry an average checking 
balance of about $60. Small as this 
amount is, the very fact that one of 
these ordinary citizens can write a 
check to pay his gas, electric, coal, 
or doctor’s bill, just like a corpora- 
tion executive, and that he is a bank 
customer just like that corporation 
executive, gives him a certain feel- 
ing of confidence and well-being. 

The longer he carries his account, 
the greater his confidence and the 
higher his self-esteem. He becomes 
more business-like in managing his 
affairs. I have had several customers 
tell me that they finally learned to 
budget their finances through using 
our small checking account. 

Given this feeling of confidence in 
financial matters and in the bank, 
one of the customer’s greatest 
psychological barriers is crossed. He 
no longer feels other bank business 
beyond him or above him, and he is 
thus receptive and open to our ad- 
vances. 

We have circularized these small 
accounts for many types of services, 
but particularly for small loans. We 
usually send this advertising mate- 
rial with the monthly statement, 
which, in itself, provides us with a 
psychological advantage. Again, we 
are helping to create self-esteem, 
even though the statement may 
show transactions of less than $30. 


We have been able to secure a 
large number of loans for the pur- 
chase of home appliances and for 
home remodeling and modernization 
projects. This is why we direct our 
advertising especially toward the 
wives, for it is the women who con- 
trol most of the expenditures in the 
home, particularly when it comes to 
the idea of a new kitchen, bathroom, 
or sun porch. 


We have also found that, by using 
this controlled type of promotional 
work directed to potential cus- 
tomers with whom we are already 
familiar to a degree, we have a much 
better type of small loan applicant. 
We now have the applicant who 
already knows something about the 
bank, and the applicant who has 
been approached directly by us. 
Also, we have an applicant whose 
financial operations we have watched 
to a certain extent over a period of 
at least a few months. 


We are also beginning to feel the 
influence of these accounts in other 
departments. Because some of the 
smaller income groups have learned 
something about budgeting, they are 
able to save money which goes into 


The Benefits 


l. The direct result—we realize 
an average of $100 weekly from 
the 1,000 new accounts. 


2. We have secured a large 
number of loans on home appli- 
ances and remodeling projects. 


3. We are beginning to get 
Christmas and Vacation Club 
business from these customers, in 
the savings department. 


4. We are renting safe deposit 
boxes to these new customers. 


5. We are noticing a definite 
effect on these people: their 
checking accounts are giving 
them _ self-esteem—encouraging 
them to become more substantial, 
more businesslike, more thrifty, 
and more desirable as credit 
risks. 





our savings department. A large 
number have responded to our mail 
campaign for business, for Christ- 
mas Savings and Vacation Clubs. 

We have also secured safe deposit 
box rentals, and have done so 
through the same type of advertis- 
ing as to our larger accounts. Here 
I should like to point out that there 
can be no “talking down” or “writ- 
ing down” to this group. As far as 
vacations, Christmas, and the safe- 
keeping of valuables go, they are 
just as important to the man who 
makes only $35 a week and whose 
only need for the safety vault is a 
place to keep his insurance policies, 
as they are to the man who pays an 
income tax in three or four figures. 

Recently, one of the small check- 
ing account customers, a skilled 
machinist who earns a good salary, 
came to me and asked me for service 
in our securities department. I 
asked him if he had ever made any 
investments before, and when he 
replied in the negative, I asked him 
why he was now interested. 

“Well,” he replied, “until I started 
keeping a checking account, I had 
the mistaken idea that anyone with 
money in the bank was a ‘capitalist’. 
Now I know that all it takes to get 
in the capitalist class is a little busi- 
ness sense, and that’s where I want 
to be.” 

That very aptly explains why our 
small checking accounts pay divi- 
dends far beyond their mere cash 
value. 
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On A Research Stud 


“DEPOSIT PRINCIPLES AND PRACTICE 


y Of Systems In 100 Vaults 


~~ Y. Vault Equipment 


Profitable vault operation is based on two factors— 
efficient management and up-to-date equipment. 
Particularly pertinent to a Buyers Guide issue, then, 
is this installment of our safe deposit survey. 
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Perhaps one of the most 
important types of vault 
equipment is that used 
for securing and filing 
admission records. This 
is important because 
the bank frequently must defend 
itself, and records of admission are 
often the most valuable evidence 
available for clearing the bank of 
the charge of negligence. 

Some banks use a cash register 
machine which prints an admission 
ticket, and which includes the date, 
hour, box number, key number (if 
it is different from that of the box), 
and any other information desired 
by the individual vault. These 
figures are set up on the machine, 
and when the ticket is printed, it 
contains everything needed, includ- 
ing a space on which the person 
admitted to the vault signs his name. 

These records are then filed ac- 
cording to box number. If.some 
question comes up as to who was 
admitted to the box other than the 
renter himself, these cards are pro- 
duced, and any argument is quickly 
settled. 

Other banks have forms which are 
filled out by the depositor himself, 
and stamped with a time stamp. 
This system is used by the Fifth 
Third Union Trust Company of Cin- 
cinnati, Ohio, and is described by 
the vault manager as follows: 

“The access ticket is a very valu- 
able instrument used in connection 
with the careful operation of a safe 
deposit vault, both from an identi- 
fication standpoint, and for record- 
ing customer activity. 

“The signing of the customer’s 
name on this ticket, before a vault 
custodian, removes the possibility of 
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a forgery, because the signatures 
are immediately verified. After the 
signatures are verified, the date, 
time, and vault custodian’s initials 
are inserted on the ticket with a 
time stamp, and the initials of the 
vault attendant unlocking the box 
are put on by him. 

“Tf the customer occupies a booth, 
the number of the room is written 
on the ticket, which gives the safe 


deposit department a complete 
record. 
“Many times customers have 


thoughtlessly left bonds and coupons 
in booths, and by the accurate use 
of these access tickets, we have been 
able to restore the customers’ prop- 
erty without any delay, after proper 
identification. 

“We use a machine designed for 
recording and controlling entrances 
to the vaults. The routine is as 
follows: 

“First, the person applying for 
entrance into the vault goes to any 
of the four electric registers sunk 
into the counter, and maintained for 
the purpose, and writes his box 
number and signature. 

“Second, the forms are expelled 
from the machine and the safety 
vault attendant compares the box 
number and signature given with a 
master card in a visible file. 

“Third, if the number and signa- 
ture correspond with those on the 
master card, the original form is 
initialed, time-stamped, and given 
to the applicant for admittance into 
the vault. 

“Fourth, another attendant takes 
the form and accompanies the appli- 
cant to the box specified on the 
form. This makes it possible to 
detect any substitution of keys im- 





mediately and positively. 

“At the end of the day, the entry 
slips are filed numerically, according 
to box numbers, as a permanent 
record. They are kept where they 
are quickly accessible for reference 
at any time, to tell the month,. day, 
hour, and minute that any renter 
entered his box. 

“The duplicate copy is used as a 
reference for checking dormant 
renters and the like. 

“This system provides protection 
against unauthorized access. The 
attendant opens only the box desig- 
nated by number on the entry-slip, © 
thus making it impossible for a 
renter to get into any other than his 
own box. Regardless of the number 
of times a renter may want access 
to his box in a day’s time, each 
entry is checked and compared with 
the master card. Even the officers 
of the bank are required to go 
through this routine. 

“The forms used in this system 
are printed in duplicate, size 4-5/16 
inches by 6-1/2 inches.” 

It has recently been discovered 
that one of the most needed pieces 
of equipment for the safe deposit 
vault is an air conditioning installa- 
tion. Vaults are usually in the 
basement, in a part of the building 
where ventilation has not been 
carefully provided for.. Air condi- 
tioning, therefore, takes care of the 
deficiency. 

People visiting the safe deposit 
department appreciate this special 
service, and it is quite likely that, 
when only one of two or more banks 
in a town has air conditioning, the 
air conditioned vault will get the 
most customers. 

Many banks are finding that this 
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is a good time to install new vault 
boxes. In many cases, for one 
reason or another, vaults have been 
equipped with a miscellaneous 
selection of boxes. Some were put 
in at one time, others at another, 
without any regard for a definite 
plan. This results in the necessity 
of having several guard keys, and 
the interior of the vault, of course, 
does not have a neat appearance. 


Although there are not as many 
holdups nowadays as there used to 
be, there is still the danger of em- 
ployees and customers being locked 
in the vault by holdup men. Vault 
ventilators are therefore still im- 
portant in vaults, for they make it 
possible for those locked in the vault 
to get the necessary air to survive 
until the vault is again opened. 


Another device which is especially 
important in the event of a holdup 
is an alarm system. An intercom- 
municating system is now available 
which might be installed in a vault 
and which would send the voice of 
anyone locked in the vault to any 
predetermined place. For example, 
there could be a loud speaker in the 
bank itself, another in the police 
station, and another one at some 
other point. This would make it 
possible for a person locked in the 
vault to send out the necessary 
alarms, and to give the combination 
to those on the outside in case the 
one locked in the vault were the 
only one who knew the combination 
for opening the door. 


A few banks have recently in- 
stalled locks on vault boxes which 
have proved to be unusually de- 
sirable from the _ standpoint of 
creating confidence in the minds of 
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The four signature registers used in the Fifth-Third Union Trust Co. They are sunk into the counter, with only the 
black tops showing. Note, also, the two electric time stamps and the signature file against the wall behind the clerk. 


customers. These locks are made in 
such a way as to make it possible 
to adjust the lock to fit a selected 
key. The process of assigning a box 
is as follows: 

The customer selects the position 
of the box he would like to have, 
and he is then shown a tray of keys. 
He is told that every set of keys is 
different, and every set is different 
from every key that is already in 
use in the vault. He is told that 
he may select any key he wishes, 
and that the vault box lock will 
then be adjusted to fit that key and 
that key only. 

This is accomplished by a special 
device which throws the tumblers 
in the lock to a neutral position, and 
then throws them back to fit the 
key that has been selected. In this 
way, the depositor knows that no 


one could possibly have a duplicate 
key, and that even if someone did 
have one, he would not know which 
box to try it in. 

In this connection, it is well for 
all vault keys to be numbered dif- 
ferently from the number of the 
box. This type of lock, of course, 
would not have a number on the 
key corresponding to the number 
of the box. If a person finds a vault 
key that has the number of the box 
stamped on it, he has more chance 
of asking for admittance to the right 
box than if the number did not 
correspond. 

There is going to be an increasing 
demand for vault service in the 
immediate future, and that makes 
it unusually important that all 
necessary equipment is strictly up- 
to-date. 


How We Develop Analysis Charges 
On Accounts With Insufficient Balance 


By GILBERT BALKAM 


Manager Dept. New Business and Analysis 
Quincy Trust Company, Quincy, Mass. 


In figuring required 
profit and developing 
charges on accounts un- 
der analysis with insuf- 
ficient balances, there 
is quite a diversity of 
method employed. In many cases, a 
profit is required equal to 25% of 
activity cost, if this amount is 
greater than 144% of the net col- 
lected balance. Why 25%? 

It is my opinion that the bank, on 








the basis of equality between ac- 
counts, is entitled to a profit based 
on the investment in cost (similar 
to the cost-plus idea in construction 
work), equivalent to that contrib- 
uted by the account with compen- 
sating balance. 

We find that when using 20% re- 
serve on net collected funds, 3% 
credit on earning funds, and 144% 
required profit on net collected bal- 
ance, the required profit is 108% of 
cost involved—that is, on a $1,000 
net collected balance, the credit from 
earning funds is $2, and the required 
profit at 144% is $1.04, leaving an 


(Continued on page 613) 
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Samples of meter-printed stamps: 
On the left, printed direct on the 
envelope; on the right, printed on 
gummed labels that are _ subse- 


quently pasted on the envelope. 


Since new governmental reg- 
ulations make the use of pre- 
canceled stamps inconvenient, 


these machines which make 
stamps of any denomination 
are of even greater importance. 
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Postage Machines | Speed Up Mailing 


V4 An installation of post- 

age machines has en- 
abled the Harris Trust 
and Savings Bank to 
simplify postage ac- 
counting, and save con- 
siderable time and expense in the 
daily mail preparation. The ma- 
chines give complete protection, a 
mechanical control over mailing 
speed, and a running inventory. 
They record the number of pieces 





-mailed, postage used, and total cost 


of postage for any period. 

Each machine may be quickly set 
for postage of any amount, and 
prints it either direct on envelopes 
or packages, or on a gummed label 
which is affixed to envelopes or 
packages in the place of ordinary 
postage stamps. Either type of 
machine is easy to operate, saves 
time, aids speedy delivery, prevents 
loss or theft of postage, provides 
automatic accounting, and improves 
the appearance of mail. 

A statement-of-mailing is inserted 
in the machine at the beginning and 
end of each day. The opening and 
closing totals are identified by an 
“X” preceding the serial number. 
The difference between the two 
amounts represents the total postage 
for the day. The difference in serial 
numerals indicates the number of 
pieces in the day’s mailing. 

This information is also printed 
on a detail-strip at the same time 
that the statement is printed. The 
visible reading total at the top of 
the machine is a grand total of 
postage issued to date. This total 
cannot be reset. The printing total, 
which prints on the mailing state- 
ment and detail-strip, is controlled 
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by the postmaster. 

This total is set and sealed to 
issue a certain amount of postage, 
by the post office. Payment is made 
at the time of setting. The meter 
records the postage used, and at all 
times shows the balance remaining. 
When the machine has issued the 
amount for which it has been set, 
the meter automatically locks and 
prevents a further printing of meter 
stamps. 

The machine is then taken to the 
post office. The postmaster or his 
assistant unlocks, resets, and reseals 
the machine, and it is again ready 
for use. Any amount may be bought 
at one time. Even amounts such as 





Time Saved In Mailing 


1. Postage in any total amount 
may be bought without regard 
to denominations needed. 


2. No stamps have to be torn 
apart. 
3. All denominations are avail- 


able under the five fingers of 
one hand. 


4. Less time is needed for 
metered mail to go through the 
post office—so, more prompt 
handling is assured. 


5. Only one stamp need be 
affixed to any package no matter 
what the size. 


6. The postage account is 
automatically audited. 

7. A running inventory of 
postage on hand is provided. 


$100, $1,000, or $1,500 are common- 
ly paid to the postmaster when the 
machine is set. 

The postage labels issued by the 
machine are pre-cancelled and 
gummed, and, as issued, show the 
date, zone and weight (when neces- 
sary), amount of postage, serial 
number, meter number, permit 
number (when required), and name 
of the issuing post office. 

As each postage label is printed, 
a duplicate record showing zone, 
weight, amount, and serial number 
is printed on a detail-strip inside © 
the machine. Thus, a complete 
record of every postage label issued 
is available at all times for refer- 
ence. 

The mail goes direct to the sorting 
room at the post office, thereby 
saving the time ordinarily lost in 
facing, cancellation, and postmark- 
ing. (Facing is the preliminary 
operation at the post office, through 
which mail with adhesive stamps 
must pass before being ready for 
the cancelling machine. The next 
steps are cancelling and postmark- 
ing. Since no cancelling is required 
of metered mail, it naturally follows 
that there is no need for facing. 
The postmarking routine is also 
eliminated, for it is done in the 
bank’s mailing room at the time the 
envelope is sealed.) In this way, the 
bank succeeds in effecting quicker 
mail service. 

A single label for the exact 
amount of postage saves time in 
selecting and affixing stamps. The 
label may be made to include special 
charges such as for C. O. D., insur- 
ance, special delivery, special hand- 


(Continued on page 607) 
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So many improvements 
have been made in 
duplicating equipment 
that the bank executive 
who has not kept up 
with developments has 
some pleasant surprises in store. 
There are stencil printing outfits, 
type printing sets, gelatin process 
duplicators, fluid process duplica- 
tion machines, and photo offset for 
the printing of forms and other 
material which must be duplicated. 

While duplicating equipment has 
been developed to a high point of 
perfection, no one type is repre- 
sented by the manufacturer as 
capable of doing everything. Each 
has its uses, and its limitations, 
whether it be the quality of the 
work, or the amount of labor in- 
volved, or speed, or cost. 

The easiest approach to the prob- 
lem of selecting any specific type of 
duplicating equipment is for the 
bank executive to know exactly 
what he expects it to do with 
respect to conditions, and the re- 
quirements of quality, volume, and 
cost. When he has properly analyzed 
these conditions and requirements 
and therefore knows exactly what 
he wants, the bank executive can 
then depend on the manufacturers’ 
sales representatives to advise him 
what type of duplicating equipment 
to use for each purpose. 

In the manufacturers’ advertising 
literature you will find that, while 
manufacturers naturally praise the 
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officers with the various types of equipment. 


reports 



















mechanical perfection of 

their respective equipment, 
they take care not to make 
misleading claims, but stress the 
efficiency and economy under vari- 
ous sets of conditions and costs. 

The first and most important 
consideration is the item of cost. 
The cost of the equipment itself is 
important enough, but cannot prop- 
erly be considered without reference 
to other factors—such as the pro- 
duction cost, whether there is suffi- 
cient volume to justify the use of a 
duplicating machine, and the poten- 
tial savings. The average small bank 
would consider itself ill advised to 
invest $4,000 in a duplicating ma- 
chine adapted for the printing of 
forms because it lacks sufficient 
volume to justify the expense, but 
one bank which made such an in- 
vestment is saving at the rate of 
$1,000 a month. Prior to installing 
the machine, which operates on the 
photo offset principle, this bank 
spent $30,000 a year on the printing 
of forms. 

The manufacturers of duplicating 
machines now produce different 
models, some which operate auto- 
matically, others which are hand op- 
erated—and priced accordingly. So, 
in selecting a model, it is necessary 
to take into consideration the volume 
of work, the speed with which it 
must be done, and the quality of 
the work required. The original 
cost of the equipment then becomes 
secondary; what really matters is 
















































what 
it will 
do, and 
how it will 
keep down the 
cost of making 
copies to meet 
specific requirements. 
It is now possible to 
compute to a fraction what 
this cost should be. Walter 
J. H. King, purchasing agent 
of Wells Fargo Bank & Union 
Trust Co., San Francisco, California, 
made a thorough study of the sub- 
ject, and from the mass of figures 
which were submitted to him by 
experts and from careful observa- 
tion of the bank’s own experience 
with various types of duplicating 
machines, he evolved a formula 
which he now uses as a practical 
basis for selecting the equipment. 
The cost, Mr. King found, is to be 
considered in two _ subdivisions. 
First, there is the preparatory cost 
of producing the first copy. In the 
case of lettegpress printing, it is the 
cost of setting the type; in stencil 
printing, making the stencil; in 
photo offset, preparing the plate; in 
other types of duplicating, the mak- 
ing of the master copy. Secondly, 
there is the cost per copy after the 
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preparatory expense has been in- 
curred. 

These costs are related, and must 
be considered with respect to each 
when weighing the advantages of 
any particular type of equipment. 
Generally, Mr. King found, those 
processes having a high cost of 
preparation usually have a low cost 

per copy, and those processes 
having a low cost of prep- 
aration usually have 
a high cost per 
copy. 
To sup- 
port 


With 


TheRight 

Duplicating 
Equipment, 

One Employee’s 
Work Can Be Mul- 
tiplied Indefinitely. 


Type Of Work 


this conclusion, Mr. King examined 
actual production figures for print- 
ing and duplicating jobs. In the 
case of the former, it was observed 
that the preparation tost was rela- 
tively high. In type printing, in- 
volving also the use of cuts, the 
preparatory cost may range from 
$3 to $25 for the first copy; in 
planograph printing, from $2 to $15 
for the first copy; other forms of 
photo offset even higher; and in 
printing with copper and steel plate 
engraving, as high as $100 the first 
copy. But in all of these processes, 
the production cost is low—as low 
as a half cent per copy, and even in 
exceptional cases seldom higher 
than two cents. 
In contrast, the low 
cost per first copy 
is relatively 
low when 
other 


duplicating processes are used. For 
stencil duplicating, the cost for the 
first copy may range from 50 cents 
to a dollar, and even lower for the 
gelatin and fluid processes. But the 
production cost is relatively higher, 
mainly because of the limited num- 
ber of legible copies which can be 
produced. 

When it is desired to produce a 
limited number of legible copies of 
uniform quality, it is therefore 
essential to select a duplicating 
machine which operates with a:low 
preparatory cost. But it must meet 
other requirements. In certain cir- 
cumstances, the matter of speed 
assumes even greater importance 
than that of cost. And there is also 
the question of the kind of paper 
stock which can be used with the 
respective process to produce a high 
quality, legible copy. Still other 
matters must be considered, such as 
the color of the reproduction, as in 

some processes the reproduction 
of black has not as yet been 
perfected, although 
improvements are 

being made. 


(Continued 
on p. 602) 
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Those Who Sit Right, Work Better 


a. Less 
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fatigue, more 
accurate work, better 
disposition throughout 
the day, improved bank- 
employee relations, 
lower maintenance costs, 
greater comfort, a more pleasing 
appearance, and fewer time losses 
from backaches and cramped 
muscles, all have resulted from a 
change in the chairs in our book- 
keeping and stenographic depart- 
ments. 

We have been able to secure these 
favorable results, largely because 
of the fact that our new chairs are 
form fitting, easily adjustable, and 
comfortably enforce proper sitting 
posture. 

Before making this installation, 
we made a careful and complete 
study of the effects of posture on 
our employees in order to determine 
to what extent we should change 
over from the existing seating 
equipment. 
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By LOUIS SCHAEFER 


Vice President and Cashier, 
National Boulevard Bank, Chicago 


Our investigation showed that 
good health, good spirits, and good 
work are closely related to good 
posture. To enjoy good health, to 
have the right mental attitude, and 
work right, you must feel right. To 
feel right, you must maintain cor- 
rect posture throughout the working 
day. 

We found that our ordinary 
straight-back chairs did not permit 
correct posture. For example, a 
standard seat height was too high 
for some, and too low for others. 
When it was too high, the legs would 
dangle. The seat edge brought pres- 
sure on the under part of the leg. 
This induced cramped leg muscles 
and interfered with free blood cir- 
culation in the legs. 

When the seat was too low, the 
weight of the occupant was thrown 
back directly on the pelvis bones 
and not distributed over the entire 
normal sitting surface as it should 
be. This concentration of weight on 
the pelvis bones proved to be a 
quick source of fatigue. 

The average chair had too deep 
a seat. Besides, it had no flexible 


It's three o'clock in 
the afternoon and all 
is definitely not well. 
She is tired from head 
to foot. It is becom- 
ing increasingly diffi- 
cult to concentrate. 
Mistakes that would- 
n't even be made, in 
the morning, aren't 
even noticed now. 


their efficiency. 


back support. 


move. 


properly. 


back support to follow the body at 
work. 

When the body thus fails to get 
proper support, the back muscles 
tire quickly. A drooping of the 
whole body structure sets in, the 
body slumps, shoulders slouch for- 
ward, lung space is restricted, and 
nerves become frayed. 

When you sit on a chair with your 
shoulders humped over, and the 
body and spine describing the un- 
natural are of a circle, pressure on 
all internal organs results. This 
pressure causes nerve strain, fatigue, 
unrest, and often leads to chronic 
ailments. The result is inefficient 
work and decreased production. 
Hence, poor posture is one of the 
greatest sources of sloppy and indif- 
ferent work. It robs the employee of 
vitality and alertness. 

Now let me show you how the 
new chairs which we have installed, 
overcome these effects of incorrect 
seating. 

In the first place, special atten- 
tion has been given to the shape and 
size of the seat. As has been seen, 
a common sitting posture is to let 
the body rest more on the base of 
the spine than on the buttocks and 
thighs, for nature has eliminated all 
nerves from parts of the pelvis that 
support us while sitting. Comfort in 
a seat depends upon an even dis- 
tribution of weight over the largest 
possible area rather than softness 
of the chair itself. 

Our posture chair has been de- 
signed to provide even distribution 
of weight with the flesh properly 
cushioned against the bones in such 
a way as to carry its share of weizht, 
and relieve pressure at the end of 


Common Faults In Seating 


1. A standard seat height of chairs is too high for 
some and too low for others. 


2. The seats were too deep. 
3. People sat in a humped position which reduced 


4. The weight of the employee was largely on the 
base of the spine. 
5. Employees sat forward on their chairs with no 


6. The old casters made the chairs awkward to 


7. Some employees had to lean forward to see 
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An experience with posture chairs which shows what benefits may be expected from 
providing equipment which increases efficiency, reduces errors, and saves time. 


the spinal column and vital nerve 
centers. As a result, the body is at 
rest and utterly without strain on 
nerves, muscle, or spine while the 
chair occupant works at a desk or 
table. 

In addition, the chair is adjustable 
so that it can be fitted to anyone in 
the bank, in order to provide the 
maximum amount of correct seating, 
and yet permit a reasonable degree 
of relaxation so as not to cause 
rigidity of position. Since no two 
individuals in the bank are exactly 
the same in physical form, this is an 
important factor. 

There is an adjustable back on the 
chair which provides support at the 
small of the back which takes pres- 
sure away from the base of the 
spinal column. The adjustable back 
is so constructed that it can be ad- 
justed to fit the occupant in any 
position. It can be moved up and 
down, and backward and forward. 
Moreover, being flexible, it gives 
support in all sitting positions, 
whether forward or backward. 
There is an adjustment to control 
the spring tension of the back pres- 
sure as well as the height of the back 
support. 

The result is that the back auto- 
matically adjusts itself to the occu- 
pant’s changes in position, and 
allows support to follow him in even 
the most forward working position. 
Because of the autcmatic conform- 
ing features of the base and back, 
the occupant is never in an unnat- 
ural posture. There is, therefore, no 
strain on any part of the body in 
making rapid changes in position, 
such as, for example, in sorting 
checks. 


How Faults Were Corrected 
1. Chairs with adjustable seats were provided. 
2. The new chairs had seats of proper depth. 


3. The posture chairs kept bodies erect and muscles 


comfortable. 


4. The new chairs distributed the weight evenly. 


5. The adjustable back support followed the small 
of the back with each move of the worker. 


6. The new casters were oversize and rolled easily 


and with little effort. 


7. The new chairs were adjusted so each person 


could sit erect and still see well. 
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When the worker has proper sup- 
port in a working position, he can 
also lean back and secure relaxa- 
tion. The entire back’rest conforms 
to the body. It also follows him up 
again and continues to give proper 
support when he reassumes a work- 
ing position. It permits freedom of 
action, eliminates stiffness, and pro- 
motes comfort without sacrifice of 
practical posture. 

The base is unobtrusively and 
easily manipulated. It is easy to roll 
it into and out of the knee-space in 
a desk. 

Still another reason which in- 
fluenced us to put in our present 
chairs is the matter of proper vision. 
In working, the eyes should be the 
proper distance from the written 
material, or other material which is 
being worked on. If one leans too 
far forward, or too far backward, 
eye strain may result. In compelling 
correct posture, our new chairs make 
it possible to focus the sight at the 
proper angle to desk wo-k, with- 
out bending the neck. This takes 
a nerve strain off the eyes. 

In reducing fatigue, these chairs 
thereby improve mental alertness 
and general effectiveness, particu- 
larly at the fag end of the day. This 
is reflected in better quality of work 


What a different story 
this picture tells. The 
spine retains its nat- 
ural curvature, circu- 
lation and respiration 
are normal, she is on 
her mental toes right 
up to closing time. 
She is doing a better 
job—because she is 
seated correctly. 


turned out daily. The standard of 
efficiency has been materially 
stepped up, especially where work- 
ers have to apply themselves for 
definite periods of time at typewrit- 
ers, or adding, calculating, book- 
keeping, or addressing machines. 

Aside from its advanced posture 
features, the chair is pleasing in 
appearance, and maintenance costs 
are negligible. Moreover, it has 
created better relations between the 
bank and the employee. Seeing that 
the bank is thinking of him, and is 
doing everything possible to further 
his welfare, the employee is moti- 
vated to put forth his best efforts in 
behalf of the bank. 

To the executive officer, good pos- 
ture means even more than good 
health and a guarantee of alertness. 
His very appearance prevents im- 
position by agents, old acquaint- 
ances, and casual visitors who gain 

(Continued on page 612) 
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Experiences 


In Buying 
Equipment 
And Supplies 


By D. S. NORMAN 
590 





my From an investigation 
which has been made 
over a period of several 
months, it has been 
learned that as a result 
of exercising a wise 
balance between cost and quality in 
the buying of bank supplies and 
equipment, many a_ purchasing 
officer has reduced operating ex- 
penses, effected better preservation 
of records and indexing, lowered 
employee fatigue, cut down errors, 
increased general standards of effi- 
ciency, and enhanced the prestige 
of his bank. 

Due to the large number of items 
used in a bank and the constantly 
increasing mechanization of bank 
operations, the job of purchasing 
machinery and supplies has become 
highly specialized. As a result, the 
purchasing officer is called upon to 
spend much time in searching for 
the most inexpensive way of stand- 
ardizing, buying, handling, distrib- 
uting, preserving, and issuing such 
materials as pins, carbon paper, 
typewriter ribbons, rubber bands, 
pen points, inks, pencils, loose leaf 
binders, coin boxes, and so on. 

In the purchase of pass books and 
check books, he seeks that make 
which will give good service and 
still be neat in appearance. It should 
be rich, yet conservative. 

For all letterheads, checks, and 
other forms that reach the public, 
an appearance of dignity is sought. 
A good quality paper and a neat 
type are customarily used to make 
a favorable impression upon the 
customer. 

On the other hand, it is advisable 
to buy less expensive papers for 
such temporary forms as order 
blanks, requisitions, notices, inter- 
departmental messages, and all like 
items which are filled in today and 
destroyed or transcribed to per- 
manent records tomorrow. 

In the purchase of signs, it is 
expedient to give thought to the use 
of changeable signs. Their increas- 
ing popularity is largely due to their 
legibility, attractiveness, and econ- 
omy. 

Before putting in a stock of sup- 
plies or new equipment, most pur- 
chasing officers report that they look 
at new developments in the field 
before making any final commit- 
ments. For instance, one bank de- 
scribes a banking-by-mail service to 
depositors which makes it possible 
for the customers to mail checks 
and currency to the bank safely and 
conveniently. This bank’s purchas- 
ing officer states: 

“We enclose one of our new 


envelopes that 1s designed especially 
for mail deposits. It is made from 
a tough kraft paper to afford ample 
protection to the enclosure. It is 
opaque so that contents cannot be 
seen through the envelope. When 
mailed, it looks just like a con- 
ventional envelope. In fact, it 
becomes a conventional style, the 


minute you tear off the deposit slip | 


and receipt form, both of which 
are inserted into the machine with 
the deposit.” 


The depositor fills in the deposit 
slip and a portion of the receipt 
form as directed on the envelope. 
He then detaches the receipt form 
from the envelope and encloses both 
it and the deposit slip in the enve- 
lope with his deposit. If his deposit 
consists of checks only, he may mail 
the envelope at the nearest street 
corner letter box. However, if cur- 
rency is enclosed, he goes to the 
post office and has the deposit 
envelope registered, or substitutes a 
money order for the currency, in 
which case, registry is not necessary. 

The mail teller signs the receipt 


form and returns it, with another 


complete envelope, the same day. 

Many purchasing officers assert 
that they have reduced misfiling of 
records, saved floor space, and cut 
clerical costs through the installa- 
tion of central file systems that 
provide even distribution of filing 
“load” over the existing equipment. 
Cards are no longer misfiled because 
they can be posted without being 
removed from the file. In addition, 
a-visible margin makes selection 
fast and accurate; and _ visible 
signals show departments used. 

These same officers state that they 
have also increased machine pro- 
duction 10% to 25% and stepped 
up posting speed from the ledger by 
giving thought to their ledger’s 
index. They have found that this 
has much to do with speed of opera- 
tions. 
guides slow up finding and impede 
reference. The insertion of a suf- 
ficient number of guides makes 
finding much quicker. 

The installation of visible records 
has in many cases facilitated the 
making of loans. With this equip- 
ment, the bank has compact control 
from the moment the loan is ex- 
tended until the time it is paid in 
full. Colored signals in the visible 
margin indicate at a glance which 
payments have been made. Delin- 
quents automatically spot them- 
selves. The complete case history 
of every borrower is right under 
your thumb. 

No separate collection record is 
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needed. No moving of cards to 
indicate notes paid. Follow-up 
dates are. signalled, co-makers 
promptly notified, posting reduced 
to a minimum, handling at the 
paying window speeded up. 

One bank writes that, as a result 
of putting in the filing equipment 
suited to its special needs, it has 
made a saving of 25% in operating 
costs, 10% in initial cost of equip- 
ment, and 18% in floor space. In 
addition, the equipment has sup- 
plied the advantages of: maximum 
visibility and convenient accessibil- 
ity, easy and safe record compres- 
sion, Maximum capacity in min- 
imum floor space, sturdy construc- 
tion, and better preservation of 
records and indexing. 

Purchasing officers everywhere 
say that they have eliminated petty 
shortages and mistakes through 
obtaining coin wrappers which are 
strong, easy to handle, and meet 
every protective requirement. 

A saving in the annual consump- 
tion of ink has been made by many 
banks through the installation of 
handy pen sets that require filling 
but once a week. The pen also gives 
a better write than the ordinary 
counter pen. The ink stand cannot 
be stolen, for it is fastened to the 
counter or desk. Besides, a chain 
between pen and stand prevents 
anyone from wandering away with 
the pen. 

“Check signing is no longer a 
wasteful executive function, but 
mere routine to be handled safely 
and efficiently by less highly paid 
employees,” relates one purchasing 
officer who has secured a check 
signing device for his bank. He 
explains that the machine signs and 
stacks in numerical order 45 checks 
a minute, nearly 3,000 checks an 
hour. An automatic register records 
the exact number of checks signed. 
Two tamperproof locks control 
operation of the machine and access 
to its working parts. Tampering 
would be detected immediately. 
The signatures are so intricate and 
uniform that successful imitation is 
practically impossible. 

Many purchasing officers state 
that money changers have proven 
indispensable, especially in the put- 
ting up of payrolls for large con- 
cerns. They make for accuracy and 
rapid handling. 

Several purchasing officers have 
found it profitable to install calcu- 
lators that accumulate in a grand 
total—register computations made 
in the usual way. These calculators 
are especially adapted for checking 
invoices, collateral, and mortgage in- 
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terest, analyzing borrowers’ finan- 
cial statements, and figuring service 
charges, uncollected funds, savings 
interest, interest on notes in loan 
and discount department, and aver- 
age daily balances on checking ac- 
counts. Since the original compu- 
tations can be placed only in the 
grand total register, by using the 
transfer bar or lever, it is possible 
to select the individual totals on 
which a grand total is desired. 

The complete calculating job can 
be done with one handling of the 
figures. This means a surprising 
saving in time, money and effort. 
Distribution, analysis, and statistical 
reports are speedily consolidated on 
the summary board for totaling. 
Original figures are used to produce 
final results. Repeated handling of 
forms, and repeated copying to 
obtain the desired breakdowns are 
eliminated. Once the figures are 
correctly classified on the strip 
forms, it is impossible to classify 
them incorrectly in summarizing. 

In the selection of furniture, many 
purchasing officers find pride of 
appearance to be an important 
factor. As a matter of fact, because 
of appearance, more furniture is 
discarded or traded in for new than 
on account of wear or improved 
design. 

When buying a desk, the purchas- 
ing officer is chiefly interested in 
its appearance, its utility value, its 
sturdiness, and its size. A thorough 
analysis of the space factor deter- 
mines the most practical size. There 
are standard sizes to meet all re- 
quirements. In the case of calcu- 
lating machine operators, it is well 
to use special desks with the calcu- 
lator set in the desk. 

To overcome effort and fatigue in 
posting, one purchasing officer re- 
ports that he has installed a desk 
which brings the work and the 
machine together into an efficient 
unit. The features of this type of 
desk were adopted only after a 
thorough analysis was made. 

To get best results, he has found 
that it is advisable to place the 
bookkeeping machine on the right 
hand side of the desk. On the left 
hand side, there is room for work- 
ing papers and a check shelf, or 
holder, for records. A ledger tray 
rests on a support at a definitely 
related angle to the worker, facili- 
tating the rapid selection and re- 
placement of forms. The desk has 
been made with drawers designed 
for storing supplies of bookkeeping 
forms. 

Before purchasing any supplies or 
equipment, regardless of whether 


Keeping a bank sup- 
plied with the proper 
tools is a complex job. 
This article, summariz- 
ing the purchasing 
experiences of banks 
- in all sections of the 
country, may help you 
make that job simpler 
and more effective. 





it is a coin bag, coin box, coin 
counting machine, envelope, check 
endorser, check protector, posting 
machine, check file, heating equip- 
ment, or a thousand copies of a 
printed letterhead at a cost of a few 
dollars, the majority of purchasing 
officers commonly require compli- 
ance with standards which have 
been set up by their respective 
institutions. 

For forms, these standards are 
based on such factors as weight, 
quality, size, and exact position of 
each line of composition, as well as 
the type faces to be used. For 
equipment, they are founded on 
such elements as original cost, 
guarantee, durability, portability, 
maintenance cost, depreciation, 
operating cost, production capacity, 
and functional adaptability. 

Before setting up any standards, 
however, it has been found advis- 
able to secure complete information 
about the various materials, find out 
how they will be used in the bank, 
carry out a series of properly con- 
ducted and recorded tests, under 
actual working conditions, and make 
periodic checkups in order to pro- 
vide for changing conditions. 





Buying Ideas On 
These Items 


. Pass books and check books 
. Stationery and statements 
. Intra-office forms 

Bank signs 
Banking-by-mail envelopes 
. Central file systems 

. Visible index records 

. Coin wrappers and bags 

. Counter ink stands 

. Electric check signers 

. Calculators 

. Office furniture 

. Bookkeeping desks 
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740 Banks Changed 


Analysis Of Final 1938 Blue Book Shows 


The complete picture of the nation’s current banking 
structure is now available in the Final 1938 Edition 
of The Bankers Directory, just published. We analyze 
here some of the important changes in that picture. 


“Nothing is so constant 
as change,” wrote the 
poet—and an analysis 
based on figures in the 
Final 1938 Edition of 
Rand M€¢Nally Bankers 
Directory would seem to bear that 
out. 

Nine years after “The Crash”, and 
five years after “The Moratorium” 
finds banks in the strongest position 
in their history—but with the units 
of the system still in a state of 
change and revision. Banking has 
become more and more stabilized, 
but the banks themselves continue 
to come and go. 

The Comparison of Consolidated 
Statements (next page) shows a 
change of only 85 in the total num- 
ber of banks. However, a study of 
the day-by-day figures behind these 
totals reveals that there were a total 
of 740 changes in the bank system, 
from June 30, 1937, to June 30, 1938. 
In the course of a 12-month period, 
740 banks have either been opened, 
discontinued, or changed. So Ameri- 
can banking is far from being in a 
static condition, and any bank doing 





By M. G. HERMETET 


business with other banks, will 
need to make frequent reference to 
this newest Blue Book. 

Breaking down the figures in the 
table below, there have been a total 
of 174 changes among national 
banks, 510 changes among state 
banks, 40 among private banks, and 
16 among other institutions. Na- 
tional banks increased a total of 16, 
while state banks decreased a total 
of 123, and private banks decreased 
25. 

The present trend, therefore, 
would seem to be toward national 
banks and away from state-chart- 
ered institutions. Whether this is a 
consequence, in any appreciable 
degree, of the elimination of the 
double liability requirement on 
national bank stockholders—and 
whether the growing sentiment for 
repeal of the double liability clause 
by state legislatures will slow down 
or reverse this trend—only time 
can tell. 


The number of private banking 
institutions has, of course, been de- 
creasing steadily for the last two 
decades. Fifteen years ago (June 
30, 1923) they stood at 1,021. Six 
months later, they had dropped to 
991, and every issue of the Blue 
Book since that time has shown a 
fewer number of them. On the basis 
of this steady shrinkage, we may 
reasonably anticipate that another 
decade will probably see the pri- 
vate bank an institution of history. 

Out of the 740 changes that 
occurred among all banks, 234 were 
changes in branch banks. The total 
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number of branches increased by | 


103—national branches increasing 
by 60, state branches increasing by 
46, and branches of other institu- 
tions decreasing by 3. 


In addition to the 740 changes, 


there was also a considerable num- 
ber of changes in the F. D. I. C. 
memberships. While the exact fig- 
ures for this 12-month period are 
not available, preliminary estimates 
would indicate that approximately 
175 banks were added, 225 banks 
discontinued their membership, and 





Revisions In The Bank System—dJuly 1, 1937 to June 30, 1938 


New Banks...... 
New Branches...... 


Through Liquidation. .... 
Through Merger or Consolidation 
Through Absorption, etc... . 
Through Conversion... ... 


Total Discontinued. . 


NEW AND REOPENED INSTITUTIONS 


..National 15....State 67....Private 7....Other Institutions 4....Total 93 


_...National 68... .State 101...... 


BANKS REPORTED DISCONTINUED 
....National 10... 
....National 13... 

... National 24... 
.National 12.. 


State 116....Private 24. 
State 29....Private 
State 81....Private 
.. State 11....Private 


.. National 59....State 237... . Private ‘ 


.. Total 169 


.Other Institutions 8... .Total 158 


ae ... Total 48 
4. .... Total 109 
he Seer: 
32... Other Institutions 8... .Total 336 


BRANCHES REPORTED DISCONTINUED 


Through Liquidation. .... 
Through Merger or Consolidation . 
Through Absorption, etc.... .. 
Through Conversion. . . 


Total Discontinued. . 


ll UC CS UC Ue 
See ae ee a Se ee 
eee: a ee, eee 
> en 


Mi Other Institutions 3... 


Other Institutions 3....Total 37 
Canister ees wae asa 
...-Total 16 
..Total 7 


-Total 65 


CHANGES IN TITLES AND/OR LOCATIONS 


Head Offices........ 
Branch Offices. ..... 
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.........National 11....State 40....Private 1 
...o Nations] _13....State 11......... 


-Total 53 
-Total 24 
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COMPARISON OF CONSOLIDATED STATEMENTS OF AMERICAN BANKS 
June 30, 1926—June 30, 1938 


















































Total | _ LIABILITIES (In Thousands of Dollars) RESOURCES 
Date of * | Nat'l siate | Total a ah | “Teenewen |) cca lee | eae | al eae | ce | tees | cee” 
Statemente | Banks & ay Banks | Banke | Cepitel | Surplus | & Reserves | Deposits | Liabilities ee i yy Becuriticn | Securities | Discounts Resouress 
O8. 
Dec. 30, 1925 8,146 20, 971 880) 29,997$ 3,133, 844$ 4,098, $29, $ 52,011,761$ 2, 544,388$ 61,788,821$ 10,256,564$ 16, 889, 724) $ 32,188, 990$ 2,379,019 
June 30, 1925 8, 102 20, 784 859 29, 745 3, 173 ,212 4, 280, 122, 54, 708, 259 3, 083, 108} 65,244,701] 11,160,944 17, 090, 822) a 34, 053, 050 2,872,193 
June 30, 1926 8, 058 20, 398 848) 29,303 3, 237, 173, 4, 363, 394 2 54, '303, 092, 3, 020, 3 64,923, 10,235,555 17,177,544 g 34, 605, 157| 2,842,471 
Dec. 30, 1926, 7, 975 19, 966 808) 28,749 3,282,110 4, ,585, 536 3 | 6565, 738, 415) 3,195, 66,801,144] 10,786,790, 17,207,196 3 35, 713, 011 3,019,709 
June 30, 1927 7, 883 19, 257, 797 27,937, 3,308,554 4, 697, 089) 8 56,000,444 2, 931, 89 66,920, 10,239,416, 17,804,525) g 35, 698, "464 3,141,621 
Dec. 30, 1927, 7, 834 18, 970-765 27,569 3,370,579 4, 884, 372) © 58,078,607, 3, 290, 441] 69,623,998} 10,639,986 18, 792, 697 2 36,856,436 3,334,170 
June 30, 1928 7,7 737 18, 595 703/27,035 3,475,094) 5, 188, 113) 4 58,464,401 3, 803, 278 70,930, 10,216,985 19, 628,540) 5 37,427,406 3,610,584 
Dec. 30, 1928) 7, 648 18, 301| 694) 26,643 3,509,249 5, '364, 776) ‘5 61,059,054 4, 483, 27 74,416,34 12,482,387| 19, 213, 494 ‘- 38,880,847 3,782,283 
June 30, 1929 7, 537 17, 323, 629) 25,489 3,717,653) 5, 701, 332 4 59,509,246 4,433,13 73,361,366 10,153,131 19, 540, 377 2 39,689,343, 3,940,253 
Dec. 30, 1929, 7, 410 16, 884 616/24,910 3,835,967) 6, 052, 897 an 60,679,944, 5,100,335, 75,669,14 11,742,825 18, 987, 445, a 40,465,583, 4,438,194 
June 30, 1930) 7, 261! 16, '338 «587 24,186 ~=3, 804 730) 6,125,230 A 60,267,611! 4,247,176, 74,444,74 11,281,666} 19, 424, 937} a 39,522,617, 4,183,811 
Dec. 30, 1930 7, 051 15, 406-535 22,992 3, 708,505, 6,058,112 = 59,032,818] 4,453,237] 73,252,07 11,215,470 19, 770, 590) = 37,667,354 4,576,400 
June 30, 1931) 6, 796 14,800 493) 22,089 3, 580, 747 5,822,516) a) 57,383,918, 3,865,756, 70,652,93 10,587,734 19, 933, 221) 3 35,448,601 4,673,012 
Dec. 30, 1931) 6, 276 13,000 452/19,728 3, '306, 377 5,232,898 = 50,063,827; 3,851,186, 62,454,28 8,578,551 18, 658, 960 3 31,390,741, 3,818,503 
June 30, 1932 6, 114 12, 529 © 428 19,071 3, 245, 913 4,905,512) A 45, 883, 465) 3,567,970} 57,602,861 7,666,878 18, 759, 115) 8 27,698,947, 3,473,332 
Dec. 30, 1932) 5, 045 11,871 417| 18,233 3, 155, 711; 4 "482, 385) 45, 699, 168 3,245,673} 56,582,93 8,530,981 19, 142, 598 25,495,678, 3,413,617 
June 30, 1933 4983 10,719, 330) 16,032 2'925,782| 4,055,534) 42'544,596 2,735,359) 52,261,271 8,123,542 18,265,745 22,758,541 3,113,306 
Dec. 30, 1933 5,305 10,611 307/16,223 3,153,665) 3,258,926$ 1,110,873) 42,812,985, 2,161,562; 52,498,011 8,223,514)  8,286,932'$ 10,314, 22,388,532, 3,284,067 
June 30, 1934) 5, 451 10,493, 276)16,220, 3, 495, 273, 3,203,634 1,155,028 46, 979, 467, 1,507,123} 56,340,52 10,338,272} 11,052,088) 10,338,11 21,462,683, 3,149,372 
Dec. 30, 1934 5, 458, 10, 414 250) 16,122 3, 562, 927 3,190,170 1,095,013, 50, 292, 596 _ 1,460,695} 59,601,401) 12,290,799 13, 162, 565) 10,116,093) 20,739,468 3,292,476 
June 30, 1935) 5, 434 10, 380-24 16,060 = 3, 592, 763 3,162,069, 1,163,227) 51,730, 600 947,3 60,596,01 12,540,889} 14, (055, 209 10,254,486, 20,470,154, 3,275,275 
Dec. 30, 1935) 5,384 10, 334 239)15,957 3, 535, 443) 3,216,448 1,202,421 55, 999, 379) 765,623} 64,719,314] 15,063,677) 15, 365, 527, 10,230,779, 20,655,101 3,404,230 
June 30, 1936 5,371 10,298 238) 15,907 3,426,231) 3,344,291 1,333,565) 58, 612, 158, 723,501] 67,439,74 15,189,207 17, 129, 742 10,705,686, 20,978,764 3,436,347 
Dec. 30, 1936, 5,319, 10,207, 232)15,758 3,292,825 3,499,428 1,378,011; 61, "505, 889 748,874] 70,425,027] 16,996,002) 17, '313, 475, 10,892,647; 21,811,406 3,411,497 
June 30, 1937) 5,285) 10,133 211| 15,629 3,245,348) 3,542,093 1,462,365 60, 178, 175 722,21 69,150,2 15,696,815 16,786,026, 10,518,724) 22,755,780 3,392,855 
Dec. 30, 1937 5,255 10,022 197| 15,474 3,214, 814 3,527,581 1,504,550) 59, '446, ‘224! 660, 036 68,353,205, 16 075 5,542! 16,662,354 9,874,635) 22,465,140 3,275,534 
1,547,879 59, 721,919 585,653] 68,576,182 17,562, 536] 16,812,680 9,606,211) 21,387,192; 3,207,563 





191) 15,389 3, 198, 916, 3,521,815 























June 30, 1938) 5,247| 9,951 
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And All Copies Will Be Satisfactory 


To be able to supply carbon paper which will give good results in the 
many uses to which it is applied in banks, manufacturers have made 
carbon for several weights of paper and with many different finishes. 
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From a general survey 
which has been under- 
taken during the last 
few months, I find that 
the importance of care- 
fully studying the 
bank’s requirements and choosing 
the right grade of carbon paper can- 
not be overemphasized. The reason 
—the finest carbon paper made 
may give unsatisfactory results if it 
is used for work for which it was 
not intended. With intelligent selec- 
tion, however, plus due considera- 
tion to existing equipment and 
material, many a purchasing officer 
frequently gets double the service 
expected. 

For example, Leonard C. Phillips, 
cashier, National Builders Bank, 
Chicago, has found that “it is a 
distinct advantage to use a carbon 
paper especially adapted to each 
kind of work in the bank. For 
superior legibility, good appearance 
of finished product, and most effi- 
cient use of carbon paper, it is best 
to avoid trying to make one type 
of carbon do too wide a variety of 
work. 

“Good copying,” he declares, “is 
dependent upon such a variety of 
conditions that it is profitable to give 
much consideration to the problem 
of fitting the carbon to the work to 
be performed. This requires a 
thorough knowledge of the various 
conditions obtaining, of all the kinds 
and finishes of carbon paper avail- 
able, and an ability to select the 
proper grade.” 

* Of course, all carbon paper will 
make copies, but not all carbon 
paper will make the same number 
of copies. Furthermore, not all will 
produce the same _ intensity or 
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clarity. One sheet of carbon can be 
made to give a sharp reproduction 
of the actual type, and be clean to 
work with. A second sheet will 
write a grey black, give a very 
sharp reproduction of the type, and 
be extra clean to work with. A 
third sheet will write a light shade 
of black, make 30 to 40 more con- 
secutive writings from one tissue, 
but be less clean to work with, and 
give a less accurate reproduction of 
the type. A fourth carbon will write 
a grey color, make 40 or more con- 
secutive writings from one sheet, be 
very clean to work with, and will 
give a less accurate reproduction 
of the type. 

From these facts, we find that we 
have four points of perfection to 
consider in making comparisons 
between two sheets of carbon paper. 
These are as follows: 


1. Color—the amount of transfer 
from the coating. 

2. Cleanliness—carbon’s _ resist- 
ance to handling, rubbing, and 
smudging. 

3. Degree of perfection 
reproduction of type face. 

4. The number of consecutive 
legible writings that can be taken 
from one sheet. 


in the 


Now, let’s compare two sheets of 
carbon paper. Sheet number one 
writes a black color, gives a sharp 
reproduction of the type face, and 
is clean to work with. Sheet num- 
ber two writes a grey, is clean to 
handle, gives a sharper reproduc- 
tion of the type face, and will out- 


wear the darker writing sheet. 
Which one should be selected? 


From a utility standpoint, it is 
unfair to say offhand that either 
sheet is better than the other. A 
similar high standard has_ been 
maintained in both carbons, but 
each has been made to serve under 
a different condition. We cannot 





claim that one sheet is a higher | 


standard of quality when it is dif- 
ferent only with regard to the 
arrangements of the points of per- 
fection, or because it is different in 
character. However, we can say 
that the finish best suited for a 
stated condition is the best value 
for the bank. 


In the main, typewriter carbons 
can be grouped under two general 
headings—grey and black writing 
papers. The grey is exceedingly 
more durable than the black, inas- 
much as the amount of transfer per 
typewriter blow is much less. There- 
fore, the number of successive uses 
possible is much higher. 

The question of durability or fine 
writing qualities in carbon paper is 
dependent, first, on the weight of 
paper used (the heavier weight 
naturally being more durable), and 
the type of coating. 


Coatings to produce either black 
and grey shades of write are, as a 
rule, entirely different inks. In ad- 
dition to this fact, there are many 
processing factors which control 


durability and printing sharpness. § 


Such factors are: quantity of ink 
applied (which does not vary tre- 


mendously with the same weight of 9 
paper stock), the speed with which 


the ink is applied, various tem- 
peratures used during the coating 
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process, and so forth. In other 
words, the distinction between 
heavily coated and lightly coated 
sheets is not by any means a dis- 
tinction between type of write and 
durability of coating. 

A desirable carbon paper is that 
one which will give the best copies 
with the greatest economy under a 
large variety of different conditions. 
This sheet should write a reasonably 
dark shade of black, give a sharp 
reproduction of the type face, be 
clean to handle, and make many 
consecutive copies from one carbon. 

Louis Schaefer, vice president 
and cashier of the National Boule- 
vard Bank, Chicago, has found that 
“machines differ in force of blow 
and penetrating power.” 

“This,” he says, “influences the 
quality of copies. For example, a 
noiseless typewriter will not repro- 
duce satisfactorily from carbon 
paper suited to the hammer stroke 
typewriter. Since its mechanical 
action is different from that of the 
standard machine, a noiseless re- 
quires a special carbon finish. To 
get best results, a more sensitive 
finish must be used instead of the 
durable, hard finish employed on 
the standard model.” 

The type of platen is also a very 
important factor in the making of 
carbon copies, points out Purchasing 
Officer Walter Armstrong of the 
American National. When soft 
platens are used, carbon copies will 
lack sharpness, and the full writing 
strength of the carbon is not ob- 
tained. When the harder platens 
are employed, carbon paper will 
produce copies of maximum sharp- 
ness and legibility. It is therefore 
recommended that the harder 
platens be used for requirements 
necessitating a large number of 
copies, and the softer platens when 
the number of copies is limited. 

Platens on the machines harden 
with age, and should be replaced 
when they become pitted, since it 
is difficult to obtain legible carbon 
copies on a pitted platen. A medium 
hard platen, which is generally 
employed for correspondence work, 
usually works well with medium 
hard or hard finished carbons. 
Softer carbons are to be used with 


‘seft platens. 


Cashier Phillips of the National 
Builders Bank has come to the con- 
clusion that the stroke of the oper- 
ator is another consideration. He 
Says, “There is a wide variation of 
touch between operators. Some 
strike the keys lightly, some heav- 
ily. An operator wtih a light touch 
requires a softer finished carbon 
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Weights of Carbon Paper For Different Work 








Correspondence and Memoranda 
Weights of Carbon 
Lbs. perream Trade Name 





Number of 
Copies Made 





Reports Made on a Billing Machine 





Number of Weights of Carbon 
Copies Made Lbs. perream Trade Name 





1 9 Correspon- 
Special 
Medium 
Standard 
weight 
ae Intermedi- 
‘ ate Weight 
Lightweight 
Extra 


i} ee ; 8 


7 to 15 
io 2 ae 4 


15 or more...... 


paper than would be practical for 
one with a strong touch.” 

Type size and sharpness of type 
influence carbon reproduction. “The 
larger the type face, the more car- 
bon copies,” is the consensus of 
opinion. The explanation is that 
the larger the type, the more bite 
it gets into the paper, and the more 
sharply it reproduces the complete 
outline of the letter or character 
on the very last copies. 

The sizes and styles of type in 
most common use are pica, elite, 
and gothic. When many carbon 
copies are desired, it is advisable 
to use type no smaller in size than 
pica, which prints 10 letters to the 
inch. Pica is commonly employed 
for general office work and corres- 
pondence. Elite which differs from 
pica in that it gives a finer, more 
distinctive write, is used for execu- 
tive correspondence and all other 
purposes which require neatness and 
condensation. It usually works 
best with carbon lighter in weight 
and harder in finish than that em- 
ployed for pica machines. Gothic, 
the largest type, serves best on bill- 
ing machines. It makes the best 
copies with a standard weight 

Purchasing Officer C. W. Koelsch 
of City National emphasizes that the 
weight is an important element to 
be considered. It is advisable to buy 
carbon paper in different weights. 
The weights needed for different 
kinds of work are shown in the 
accompanying table. 

As a general rule, sulphite paper 
stocks are used for the large forms 
which are written on the billing 
machine and as this grade of paper 
is fairly soft and absorbent, it per- 
mits the use of carbon paper made 
with the medium hard to intense 
writing strengths. 

These large form requirements 
should not be confused with book- 
keeping requirements. The latter 
are generally limited to a maximum 
of four copies at one writing. Hard 


2 Lightweight _ 


lor 2.. 13-15 Billing 

et ee 12 Billing 

i ae 10 Billing 

ee ese 8 Billing 
6% 
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finish ledgers and bonds are used 
for bookkeeping and these paper 
stocks necessitate the use of carbon 
paper made with coatings that are 
lighter in writing strength than that 
employed for billing requirements. 
These “lighter” writing carbon 
papers, being cleaner in write, are 
preferable, inasmuch as hard sur- 
face copy papers have a greater 
tendency to offset and smear than 
do the softer sulphide papers. 

Light standard weight or true 7 
pound paper is the best all-around 
carbon for general work, because it 
is thin enough to answer the re- 
quirements of a 4 and 5% pound 
stock, is less likely to curl and is 
easier to handle, due to its heavier 
weight, and it possesses sufficient 
durability to satisfy the normal 
average user. Moreover, it will 
manifold very acceptably under 
usual conditions. 

Before ordering the bank’s carbon 
paper supply, it has been found ad- 
vantageous to give attention to the 
degree of inking. 

The five finishes give the follow- 
ing results: 

1. Extra hard finish—light gray 
copy. 

2. Hard finish—light black copy. 

3. Medium hard finish—black 
copy. 

4. Medium 
copy. 

5. Intense finish—for use with 
thin tissue. 

Of course, these five degrees of 
inking are not equally durable. The 
reason—the blacker the write, the 
more ink is used. Hence, the harder 
the finish, the greater the durability. 

There is a demand for each of 
these degrees. For example, ac- 
countants employ the extra hard 
finish for making financial state- 
ments on heavy bond paper, since 
they require extra sharp legible 
copies that will not rub or smut. 

Generally speaking, the finish 


(Continued on page 605) 
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finish—deep black 








Equipment Adapted To Single Posting 


This experience will be particularly helpful to those who wish to save 
expense by installing one of the modern single posting systems. 
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g Two years’ experience 
with single posting 
proved to us that we 
would have to purchase 
bookkeeping desks of a 
radically different de- 

sign than those we had been using 
with double posting if we were to 
obtain the highest accuracy and 
efficiency under the system. After 
shopping around for several weeks, 
we found that all of the stock desks 
offered for bank bookkeeping were 
designed for installation in conjunc- 
tion with a double posting book- 
keeping machine and were no better 
suited to single posting than the 
desks we were using. 

The double posting units are 
usually arranged with the sorting 
desk on the left, the bookkeeping 
machine in the center, and the 
ledger trays on a portable carriage, 
or on a safe ledger tray, at the right. 
Ideal for double posting?—Yes; but 
about as useful to a bookkeeper on 
single posting as a jinrikisha would 
be to a country bank representative 
on his correspondent calls. 

Visual posting and machine post- 
ing are two entirely distinct opera- 
tions under. the single posting 
system. The day bookkeeper has no 
use for the posting machine, and it 
might better be placed out of his 
way. He has nearly twice as many 
accounts to service as he had under 
the double posting plan; therefore 
he needs more room for sorting, a 
larger area for ledger trays, and 
more filing space. 

The desk should be large enough 
to accommodate one of the two 
ledger trays, because the bookkeeper 
needs shelf or desk space beside the 
ledger tray when sight posting. 
There should also be sufficient room 
on top of the desk for the signature 
card file, sorting rack, return check 
register, portable adding machine, 
and so on. A bookkeeper cannot be 
efficient if his desk is so cramped 
that he must move three or four 
articles every time he enters a dif- 
ferent phase of his varied duties. 

Each of our bookkeeping units 
requires the equivalent of nine 
standard file drawers for filing 
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By EDWARD F. LYLE 


Comptroller, City National Bank & Trust Co., 
Kansas City, Missouri 


checks. Our old filing equipment 
was not fireproof and was, there- 
fore, kept in the vault. This obliged 
each bookkeeper to make nine daily 
trips to the vault, carrying the file 
drawers. Obviously, the check files 
should be placed beside each book- 
keeping unit and should be of fire 
resisting construction. 

We decided to draw up plans and 
specifications for a desk which we 
thought would be most efficient for 
the single posting system, and yet 
would not be prohibitive in cost. 
To insure that the desks would be 
thoroughly practical, we discussed 
every angle of the work with the 
bookkeepers. We learned, among 





Specifications For Single 
Posting Equipment 


1. A table the proper height 
for a bookkeeper to work when 
standing, and with adequate top 
area for one ledger tray, a port- 
able adding machine, sorting 
rack, signature card file, and a 
reasonable amount of working 
space. The front apron should be 
cut away for leg space. 


2. Stool-height, adjustable pos- 
ture chairs for use with high table. 


3. One hour fire protection 
check files to be located at the 
left of the bookkeeper’s desk for 
convenience. Each file to have 
ten removable check trays to 
facilitate daily filing and month- 
ly mailing of the checks. 

4. Portable, electric, wide 
carriage, add-subtract adding 
machine for each bookkeeper. 


5. All equipment to be from 
stock or semi-stock to avoid ex- 
cessive manufacturing costs. 


other things, that they preferred a 
desk that would permit them either 
to stand or sit while working. We also 
soon learned from the equipment 
companies that a metal desk made 
strictly to order in small quantities 
would be prohibitive in cost, because 
the cost of special dies and tools 
would have to be added to the cost 
of the desks. 

As a result of a number of these 
discussions, we reduced our prob- 
lem to a list of definite specifications 
which are tabulated below for con- 
ciseness: 

1. A table the proper height for a 
bookkeeper to work when 
standing, and with adequate 
top area for one ledger tray, a 
portable adding machine, sort- 
ing rack, signature card file, 
and a reasonable amount of 
working space. The front apron 
should be cut away for leg 
space. 

2. Stool-height, adjustable posture 
chairs for use with high table. 

3. One hour fire protection check 
files to be located at the left 
of the bookkeeper’s desk for 
convenience. Each file to have 
ten removable check trays to 
facilitate daily filing and 
monthly mailing of the checks. 

4. Portable, electric, wide carriage, 
add-subtract adding machine 
for each bookkeeper. 

5. All equipment to be from stock 
or semi-stock sizes to avoid 
excessive manufacturing costs. 

The photograph illustrates the 
result. Each table has a standard 
34 inch by 60 inch heavy duty steel 
top, linoleum covered. The aprons 
were made extra heavy to offset the 
removal of the apron on the front 
side. The removal of the front apron 
permits the bookkeeper to sit high 
enough at the desk to work com- 
fortably over a ledger tray. A large 
utility drawer was built in at the 
left front of the desk. The top of 
the table is 36 inches from the floor. 
This height was used because a 
portable adding machine or a ledger 
tray placed on a base of that eleva- 
tion is at the most comfortable 


(Continued on page 602) 
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V. Investments As “Permitted Reserves” 


By J. LAWRENCE KOLB 


Assistant Vice President, The First National Bank and Trust Co., Elmira, N. Y. 


By studying the nature 
and history of a bank’s 
deposits, it is compara- 
tively simple to agree 
upon workable ratios of 
cash and short term 
bonds to protect against deposit 
fluctuation. This provides the bank’s 
primary and secondary reserves. It 
is not so easy to decide how the 
remaining funds available for bond 
investment—the bank’s investment 
account—shall be constituted as to 
maturity. This investment account 
must furnish a large proportion of 
the bank’s earnings, and, on the 
whole, the longer the bonds it can 
buy the better will be its income. 

At their previous meeting, the 
directors of the Bank of Middletown 
agreed upon certain ratios to differ- 
ent classes of deposits for their pri- 
mary and secondary reserves 
(grouped, according to their termin- 
ology as a Mandatory Reserve). 
They are now met to discuss the 
make up of their investment ac- 
count (or Permitted Reserve, as they 
call it). 

The bank’s president speaks. “At 
our last meeting you will recall that 
we decided, by analyzing our de- 
posits, that our bank should have 
$312,000 in cash and $340,000 in 
bonds due within five years, to meet 
normal and estimated abnormal 
fluctuations of all kinds. That leaves 
us with $648,000 with which to buy 
long term bonds. We want that in- 
vestment to earn us an income. The 
question is, how much risk of depre- 
ciation can we take? 

“That brings us back first to the 
question Mr. Jones asked last month. 
What effect will fluctuating bond 
prices have on our capital and sur- 
plus? 

“As you know, our capital is 
$100,000 and surplus another 
$100,000. But we carry banking 
house, furniture and fixtures on our 
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books at $50,000. This is not an 
earning asset nor a liquid one, and 
should probably be deducted from 
capital and surplus in determining 
what our cushion is against falling 
bond prices. Let us say, then, that 
this cushion, conservatively, is 
$150,000. 

“Certainly, under the worst con- 
ceivable circumstances, we should 
not permit that margin of safety to 
be wiped out by bond depreciation, 
even though the bonds are very good 
and even though that depreciation 
need not be taken as a loss. And, I 
might add, even though the Comp- 
troller’s recent ruling allows banks 
to carry Group I bonds at their cost 
less amortization. That ruling has 
many helpful aspects, but it does not 
remove the plain fact that we are 
in an all time high bond market and 
that it is most uncomfortable to sit 
with many long term bonds bought 
on a 3% basis in a 4% money mar- 
ket. In other words, I do not think 
it is ever sound banking to ignore 
the possible effect of bond depre- 
ciation on capital funds, and least 
of all now at these levels. 

“To come back to my main theme, 
then, we have a margin of $150,000. 
How are we to decide how long term 
bonds we can buy without risking 
too heavy inroads upon that safety 
margin? 

“A bond due in one year will 
depreciate 1 point if money rates 
change from 3% to 4%, or by 1%, 
will it not? Likewise, if the bond is 
due in 5 years it will depreciate 5 
points. This is not exact as deter- 
mined by bond yield tables, but it 


is a very close approximation. 
Using the above yardstick, then, let 
us determine what would be the 
effect upon our bond account of 
varying changes in interest rates. 
We can use this yardstick only on 
high grade bonds, as the fluctuation 
of medium and lower grade issues 
is entirely unpredictable—another 
good reason for eliminating them as 
fast as possible. 

“We have a bond account of 
$1,000,000. After the adjustments 
we have already agreed upon, it will 
be slightly less. But it is close 
enough for our purposes and makes 
it easier to demonstrate what I have 
in mind.” 

Mr. Jones remarks, “If we apply 
your chart in working out a matur- 


ity program, that means we’ll have ) 


to shorten our maturities consider- 
ably—and, I suppose, tighten our 
belts, for it will result in a good 
sized reduction in income.” 

“That is very true,” answers Mr. 
Leader, the president. “The ques- 
tion is how far we should go. I 
believe we should allow for a mini- 
mum change of 1% in interest rates. 
If the resulting depreciation is not 
to absorb more than unimpaired 
surplus, our average maturity should 
not be beyond five years. Look at 
the chart. If we are willing to go 
into capital to the extent of $50,000 
it should not exceed 10 years. I 
believe we are reasonably safe at 
a 10 year average if we stick to high 
grade bonds, for we need the in- 
come.” 

“If we use a 10 year average 
maturity as the yardstick of our 


Effect on a bond account of $1,000,000 of a change of interest 


rate of varying amounts: 


Average maturity Depreciation at change in rate of— 


)% 1% 147% 
5 years $25,000 $50,000 $75,000 
TY, “ 37,500 75,000 112,500 
= * 50,000 100,000 150,000 
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total account, what will be the 
average for our Permitted Reserve?” 
asks Mr. Brown. “I suppose the 
Mandatory Reserve of bonds due 
within five years will have no more 
than a 214 year average maturity.” 

“T figure that the average matur- 
ity of that reserve will be about 2 
years, as we should expect to weight 
it in the early years. Our Mandatory 
Reserve requires that about one- 
third of our account will mature 
within five years. The other two- 
thirds, then, will mature later. If 
one-third of the total account has 
an average maturity of two years, 
the other two-thirds can have an 
average of about 14 years to bring 
the average in the entire account 
down to 10 years. You see how I 
arrive at that figure: 


14 of the account — 
24 of the account = 


“How would you have us arrange 
the maturities of the Permitted 
Reserve, to average 14 years?” asks 
Mr. Brown. 

“The simplest way would be to 
have an equal par value of bonds 
maturing from 1943 to 1948 (aver- 
aging 714 years) and from 1949 to 
1970 (averaging 2014 years), thus 
averaging 14 years for the total 
investment. I would like to consider 
this as our absolute maximum on 
maturity distribution, for those 
longer maturities are very vulner- 
able and it is quite likely that we 
will eventually see a sizable de- 
preciation. It seems to me, there- 
fore, that we should invest in the 
longer maturities only to the extent 
that the return is absolutely neces- 
sary to carry us along.” 

“Do I understand correctly, then, 
that you would have us invest as 
follows: one-third of the bond ac- 
count in bonds due within five 
years; one-third in bonds due in 
five to ten years; and the other 
third in bonds due in ten to thirty- 
one years?” asks Mr. Clark. 

“Yes, approximately. As I said, 
those should be our maximum 
maturities at this time, I think. If 
money rates on high grade bonds 
were around a 4% level the story 
would be different, for the account 
would then be far less liable to 
depreciate. But at a 3% level we 
must be more careful.” 

“T think you said that your calcu- 
lations could apply only to high 
grade bonds. Unfortunately, as you 
told us, we own a large proportion 
of bonds that are not now rated 
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2A or better. What about them?” 
asks Mr. Brown. 

“They won’t fit into the picture,” 
answers Mr. Leader. “We are plan- 
ning for the future and as we de- 
cided at an earlier meeting we are 
going to dispose of most of those 
bonds as soon as possible. We have 
already disposed of most of our 
inferior public utility and many of 
our industrial bonds of border line 
quality since the market began to 
recover. I am fairly optimistic as 
to the early future of the railroads 
and am hopeful that we can dispose 
of our railroad bonds before too 
long. But I don’t think we should 
expect too high prices and I am 
resolved not to overstay the market 
this time. 

“For the present, I think we shall 


2 year average X 1 = 2 
14 year average K 2 — 28 


3) 30 


10 year average 


have to group the second grade 
bonds with the rest of the list in 
working out our program. But as 
I said, we shall eliminate them as 





soon as we can do so without taking 
an unnecessary loss.” 

“That program of yours should be 
a real step forward,” says Mr. 
Jones. “And I congratulate you. 
But it is based chiefly upon the 
nature of our deposits and upon a 
ratio to capital funds. Deposits 
change in character as the months 
roll past and bonds are called and 
mature. There are times when you 
will find it desirable to sell certain 
issues. You can’t make an analysis 
of the account like this one every 
time you wish to buy new bonds. 
And I don’t suppose you will want 
to continue using the dollar amounts 
you have just given us for a period 
of say six or twelve months until 
you make another analysis.” 

“It would be better to do that 
than to work without any program,” 
answers Mr. Leader. “However, I 
think you are right. There should 
be some way of giving us at least 
an approximation of where we 
stand at more frequent intervals. 
With this thought in mind I have 
worked out a chart which can be 
brought up to date for each meeting 
without much trouble. In this chart. 
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F the world’s largest and best-managed banks, 

82 have adopted Recordak Photographic 
Systems ... capitalizing the maximum of eff- 
ciency, accuracy, safety and profit ... achieving 
new heights of economy in operation. 

More than 2,000 well-managed banking in- 
stitutions, large and small, know from years of 
practical day-to-day operating experience the 
many-sided advantages of Recordak...to the 
banks, their officers, depositors and stockholders 
...and AT NO CAPITAL OUTLAY. Recordak 
Corporation (Subsidiary of Eastman Kodak Co.), 
350 Madison Ave., New York, N. Y. 
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are divided 


Reserves 
into three main items, and Per- 


Mandatory 


mitted Reserves into two. These 
five items should be sufficient to 
keep us on the right track, I think, 
if we analyze the deposit account 
as I have just done for you, once 
each year. These items are as fol- 
lows, and I shall explain them as 
we go along. Mandatory Reserve 
will have— 

“1. Cash and due from _ banks. 
This must equal at all times our 
required reserve at the Federal 
Reserve Bank plus 5% of all de- 
posits other than public deposits 
and other temporary demand de- 
posits. You can see that this fits 
exactly the requirements we have 
established for ourselves and which 
I explained last meeting. 

“2. Special reserve of cash. This 
must equal 50% of public deposits 
and temporary demand deposits, 
and was also discussed at our last 
meeting. 

“3. Bonds due within five years. 
This should equal 20% of all de- 
posits. The resulting dollar amount 
is approximately the total we agreed 
upon by allocating various per- 
centages to various types of deposit. 
This ratio can be adjusted once a 
year when we make our annual 
analysis. 

“Permitted Reserve will have— 

“1. Bonds due five to 10 years. 
This total shall not exceed 17% of 
deposits and is again based upon 
the approximate totals previously 
agreed upon. 

“2. Bonds due 10 to 30 years. 
This total shall not exceed 17% of 
deposits nor shall it exceed the total 
of bonds due five to ten years. 

“The amount to be divided be- 
tween items 1 and 2 of Permitted 
Reserve is the amount left over after 
Mandatory Reserve is satisfied in 
full. 
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“You will notice a slight discrep- 
ancy between the ratios here sug- 
gested for the three groups of bonds 
to deposits (20% for short term, 
17% for five to 10 years, and 17% 
for 10 to 30 years), and the ratios 
we have been discussing of approx- 
imately 14 in each group. The latter 
ratios are based upon our account 
as it stands and were used for con- 
venience in showing the effects of 
depreciation. The new ratios are 
based upon the account as it will 
be constituted, and preference is 
given to the short term bonds as a 
conservative measure. 

“Applying this chart to our own 
account, we find that we stock up 


believe we should protect ourselves 
against possible depreciation by 
owning very short maturities in 
spite of the yield. Perhaps we can 
pick up some good commercial 
paper. Perhaps we are justified in 
using part of the profits we will 
take in selling our long term bonds 
to write the short ones we buy 
down to par and thus give us a 
better current return and avoid the 
need for amortization. 

“But the only alternatives I see 
to some such program as this are 
either to trust in the desire and 
ability of government to maintain 
present low rates indefinitely, or to 
trust in our own ability to call the 
turn in the market. Personally I 
believe we should do neither.” 

There is a pause. Then Mr. Jones 
speaks slowly, “We have all decided 
upon the need for this program. It 
seems to me Mr. Leader has gone as 
far as he dares—or we dare, in 
permitting long term bonds in our 
account. I feel that we will some 
day regret it if we do not follow 
this thing through. I for one favor 
the adoption of this program and not 
only in theory. I feel that we should 
put it into practice as rapidly as 
Mr. Leader sees fit.” 

“You’re right, Jones,” says Mr. 
Brown. “Let’s do it.” 

The board agrees to adopt the 
program. 


Mandatory Reserves Reserve Reserve 
Required Owned Difference 
1. Cash & due from banks $212,000 $212,000 0 
2. Special cash reserve 100,000 88,000 —$ 12,000 
3. Bonds due within 5 yrs. 360,000 0 — 360,000 
Total Mandatory Reserves $672,000 $300,000 —$372,000 
Permitted Reserves Reserve Reserve 
Permitted Owned Difference 
1. Bonds due 5-10 years $314,000 $400,000 +$ 86,000 
2. Bonds due 10-30 years 314,000 600,000 + 286,000 
Total Permitted Reserves $628,000 $1,000,000 +$372,000 
Total Bonds Permitted $988,000 
Total Bonds Owned $1,000,000 +$ 12,000 


as follows, at present: 

“This tells us, as we knew before- 
hand, that we are away out of line. 
We must sell $372,000 of our bonds 
due beyond five years from the 
group indicated by our chart and 
buy $360,000 of short term bonds, 
leaving the balance in cash. 

“Tf you like the program and are 
willing to forego the income, I think 
we can carry it into effect within 
a comparatively short time.” 

“But short term bonds yield next 
to nothing,” says Mr. Clark. 

“T know it,” responds Mr. Leader, 
“but long term bonds yield little 
enough and as I have said before I 


Special Mexican Tours Offered 
In Connection With A. B. A. 
Convention 


Eastern bankers planning to at- 
tend the convention of the American 
Bankers Association at Houston, 
Texas, November 14-17, are being 
offered two special tours by the New 
York Central System and the Penn- 
sylvania Railroad. The New York 
Central System is offering a pre- 
convention tour to Mexico, leaving 
New York October 30 and returning 
November 20, and the Pennsylvania 
Railroad a _ post-convention tour, 
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leaving New York November 10 and 
returning November 28. Both trips 
are planned to give Association 
members as wide and varied an 
itinerary as is possible in the time 
available. 

The New York Central tour, which 
leaves New York October 30, will 
stop first at El Paso. From this point 
the tour will move down the West 
Coast of Mexico, with stops in Her- 
mosillo, the capital of Sonora, and 
in Mazatlan, a picturesque seaport 
town. 

The next stop is Guadalajara, 
second largest city of Mexico and 
one of its most picturesque, where 
an entire day is allowed for sicht- 
seeing. Another day will be spent in 
the state of Michoacan, well off the 
beaten tourist path, and then five 
days in Mexico City and its vicinity. 
The schedule of Mexico City trips 
includes such spots of interest as the 
Floating Gardens, the Shrine of 
Guadalupe, and the Pyramids of the 
Sun and the Moon. 

After leaving Mexico City, the 
group will make two stops before 
arriving in Houston—one at Quere- 
taro and one at San Antonio. In the 
latter city a sightseeing trip will 
take the party to the Alamo, where 
the Texans fought the battle that 
won their independence, and to 
Randolph Field, the “West Point of 
the air.” 


The special train will arrive in 
Houston Sunday morning, Novem- 
ber 13, in good time for the A. B. A. 
convention, and will leave Thursday 
evening, November 17. A motor 
drive about Fort Worth and f-om 
Fort Worth to Dallas is the feature 
for Friday, November 18. Entrain- 
ing at Dallas the group will proceed 
to New York, arriving Sunday 
morning, November 20. 

The New York Central System is 
also providing a special direct train 
to the convention, leaving New York 
and Boston the evening of Friday, 
November 11 and leaving Houston 
the afternoon of Friday, November 
18. 

All New England and New York 
State connections with the Pennsyl- 
vania tours will be made at New 
York, and two special trains, carry- 
ing both the party which will make 
the Mexican trip and the party 
which will return directly from the 
convention, will leave Pennsylvania 
Station at 3:55 p.m. Thursday, 
November 10. Both grounvs will 
make their first stop at Coal Creek, 
Tennessee, the next afternoon, 
where motor buses will carry them 
on an inspection trip to Norris Dam 
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and to Norris, the TVA laboratory 
community, then on to Knoxville 
where they will board their train. 
Saturday will be spent in New 
Orleans, where arrangements have 
been made for a Creole luncheon at 
Patio Royal, a sightseeing tour of 
the city, and dinner at Antoine’s, 
one of America’s most famous res- 
taurants. Arrival in Houston is 
planned for 8:35 a.m. Sunday, 
November 13. 

Leaving Houston Thursday, No- 
vember 17, the Pennsylvania Rail- 


road’s Mexico tour schedules a day 
of sightseeing in San Antonio and 
arrival in Mexico City early Sunday 
morning. Five days are planned for 
viewing the wonders of the city 
itself and of the towns and villages 
in its neighborhood—their ancient 
churches and colorful market places. 
Leaving Mexico City on Thursday, 
November 24, the train will return 
to New York over a direct route, 
arriving at Pennsylvania Station at 
7:30 am. Monday morning, Novem- 
ber 28. 
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The equipment essential to this single posting system—with the exception of the stool-height adjust- 
able posture chair, which in this photograph is hidden by the foremost adding machine. 


Equipment Adapted To 
Single Posting 


(Continued from page 596) 


working position for a person of 
average height when standing. Each 
bookkeeper has a stool height pos- 
ture chair which he may use. How- 
ever, the bookkeepers can work 
faster and with less effort when 
standing, and by their own prefer- 
ence they usually do. 

Each check safe-file has five 
double-width drawers with ten 
removable trays, and a total filing 
capacity of 40,000 checks with 
guides. These files are certified for 
one hour fire resistance by the Safe 
Manufacturers National Associa- 
tion. Although our bank building is 
of the latest fireproof construction, 
we felt that our customers were 
entitled to this additional protec- 
tion against possible localized fire 
hazards. 

The posting machines have been 
moved over to one side of the book- 
keeping room and are used for night 
posting only. They are not used in 
connection with sight-posting or for 
prelisting both because of their in- 
convenient size and their initial 
cost. 

This equipment has been in use 
ten months and has fulfilled every 
expectation which we held for. it. 
We know that a more compact. unit 
could be designed, but unless it were 
manufactured in large quantities as 
a stock model, the cost would be 
prohibitive. 

The accuracy in the department, 
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The Technique Of 
Single Posting 
The following articles in pre- 
vious issues give the details of 
single posting and may be re- 
ferred to for methods by those 


who do not yet follow the single 
posting routine. 


Single Posting Cut Our Costs 


by John A. Hand 
Page 455, August, 1936 issue. 


Single Posting Economies 


by L. W. Hays 
Page 600, October, 1936 issue. 


Photography Revolutionized 
Our Bookkeeping 


by Edgar H. Backus 
Page 208, April, 1938 issue. 





of which we keep a careful record, 
has shown a steady improvement 
during the ten months the new 
equipment has been in use, although 
we have trained several new book- 
keepers during that period. 

The equipment was purchased for 
the purpose of raising the standard 
of accuracy in the department by 
reducing fatigue and by eliminating 
confusion from inadequate work 
space. We attempted to reduce 
fatigue by placing all of the book- 


keeping facilities, including check 
files, signature cards, sorting racks, 
ledgers, and desk space, for each 
bookkeeper, in one central location. 
We tried to avoid confusion by 
allowing adequate working space 
for each bookkeeper and by arrang- 
ing the equipment in the manner 
most convenient for use. 

Doubtless there are other designs 
which would serve the purpose as 
well, but we should recognize that 
single-posting is a relatively new 
and different operation in banks, 
and that we should adapt the equip- 
ment to the job, rather than force 
the bookkeepers to adapt the job to 
the old style equipment. 


A Duplicator For Each 
Type Of Work 


(Continued from page 587 
in this direction. 

For small volume work, extensive 
use is now made of equipment on 
the stencil printing, gelatin, and 
fluid processes. The latter two are 
specially limited to small quantity 
reproduction—a maximum of 200 
impressions. The stencil process is 
adapted to small and large volume 
work, as this equipment has low 
preparatory and production costs. 
But this process is not adaptable for 
certain types of fine work requiring 
a special finish. 

There are certain types of reports 
which are reproduced in a small 
quantity, with a high cost printing 
job out of the question, but where 
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legibility is extremely important. In 
this classification is the financial 
report which goes to the bank direc- 
tors. As this report is often read by 
elderly men, who may not have good 
eyesight, it is extremely important 
that the type be very clear and 
stand out on fine paper stock. For 
this purpose, the fluid process dupli- 
cation is ideal, particularly as the 
preparation cost for the few copies 
is negligible, and the operation 
fairly speedy. 

In the American’ Trust Company, 
San Francisco, various types of 
duplicating equipment are used, 
each having been selected to serve 
a definite purpose, to meet the re- 
quirements of legibility and econ- 
omy. H. H. Mullins, the bank’s 
purchasing officer, has standardized 
the duplicating equipment in three 
types, as follows: 

1. Fluid process duplication. This 
is adapted for small quantity repro- 
duction with a minimum of prepara- 
tion, and has been found to give 
very legible copies. It is a handy 
machine for the secretary of a com- 
mittee or department who makes up 
loan and credit reports for distribu- 
tion to bank directors and bank 
executives. An important advan- 
tage in its favor is that no time is 
lost in making duplicates, as the 
typed, drawn, or handwritten copy 
becomes the master copy. The 
duplicates are made from the im- 
pressions on the master copy. The 
American Trust Company uses 
hand-operated models. These cost 
less than the more elaborate motor- 
driven machines but lack speed of 
operation—which, however, is not 
considered essential in view of the 
small quantities of duplicates usual- 
ly required. The machines are 
accessible for use in the real estate 
and loan departments, where fre- 
quent reports for distribution to 
branch managers are run off show- 
ing record of loans, and real estate 
loans. It is also used to run off 
duplicates of reports to bank direc- 
tors. 

One characteristic of this type of 
duplicator is that it usually takes 
purple ink best, but the manufac- 
turer has experimented with the 
use of black ink reproduction and 
is meeting with a high degree of 
success. Reproductions in black are 
easier to read, and are especially 
desirable for financial reports which 
go to bank directors and executives. 
The manufacturer has also effected 
improvements in the type of paper, 
as it is preferable to use a flat paper 
with proper filler and sizer, for the 
quality of work desired, so that the 
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Investment Bonds 


Our Bond Department buys for its 
own account and recommends 
for investment State, County and 


Municipal bonds. 


It also maintains an active market in 
all issues of United States securities. 


The experience of seventy-five years 
and immediate contact with princi- 
pal cities makes this bond service 
particularly valuable to banks. 


Inquiries by telephone, wire or mail 
are invited and quotation sheets will 
be mailed on request. 


Telephone FRAnklin 6800 
Teletype CGO - - 987 


The First National 
Bank of Chicago 


letters stand out with no absorption. 
The process has been perfected so 
that it can now be used with a 
calender sulphide stock. 

2. Gelatin process duplication. In 
the same category is the gelatin re- 
production process. This also in- 
volves a minimum of preparation, 
and as in the case with the fluid 
process, can be applied only for 
small quantity runs, of a hundred 
copies or less. In the Wells Fargo 
Bank & Union Trust Co. it is used 
for making a number of small runs 
consisting of 20 or 30 copies each, 
and has been found suitable for 








reproducing on all kinds of paper. 
Financial reports are frequently 
duplicated by this process. 

3. The stencil process. This is a 
cheap method of making many 
copies, as both the preparatory and 
reproduction costs are very low. 
However, for a very small run it is 
not the most economical method, 
owing to the necessity of preparing 
the stencil. In the American Trust 
Company this process is used widely 
to make duplicates of various in- 
ternal forms, such as the Credit 
Folder Out Sheet (which is dupli- 
cated in great quantity for use in 
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the credit file to designate folders 
removed from the file), New Loan 
Report forms, Domestic Bills of 
Exchange Purchases, and Incoming 
Telegraphic Transfer Register. 
Even when a bank has its forms 
printed, the stencil duplicating 
process may be used to advantage. 
as is shown by the experience of 
The San Francisco Bank. George 
Bruce, the purchasing agent, points 
out that, in some cases, when a new 
form is designed it is first tried out 
by having it mimeographed, and 
after it has been used and changes 








have been made, a print order is 
placed. 

4. The type printing process. The 
American Trust Company finds that 
this type of duplicator can frequent- 
ly be used to print up forms, par- 
ticularly those in which the spacing 
is not a factor. Other forms, in 
which the type must be spaced in 
certain ways and lines drawn, can- 
not be duplicated by this process. 
It has been found to be an econom- 
ical method of duplicating such 
forms as Report of Overdraft, In- 
surance Expiration Card, Report 
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this bank occupies a central position in the 


New England banking system. With corre- 


spondent banks located in nearly 250 com- 


munities in this highly industrialized area, 


we are equipped to handle promptly every 
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Tracer, Cash to Vault Record, and 
Notice to Pay Rent or Quit. It is 
frequently used, of course, to pre- 
pare so-called “form letters’, as it 
simulates very closely the work of 
a typewriter. The Forms Manual 
distributed to the various branches 
and departments is duplicated eco- 
nomically by this process, having 
proved very satisfactory because of 
the high legibility of the type and 
the even quality of each copy. 

5. The offset process. In a class 
with the type printing process for 
quality of work in large runs is the 
planograph equipment, which oper- 
ates with a plate—which may be 
either a zinc plate or what is known 
as a duplex plate. That is, the form 
to be reproduced is first etched out 
on the plate. This may be done 
either by making a photographic 
negative of the form or writing 
directly onto the plate, depending 
on the type of plate used for the 
purpose. Owing to the slightly 
higher cost of making the plate and 
the correspondingly higher cost of 
the equipment, this method is most 
suitable when it is necessary to run 
off a large quantity, from 25,000 to 
50,000 copies. 

This type of equipment is used in 





Check These Questions 


Before Buying 
Duplicating Equipment 


l. Frequency of use. How 
many duplicating jobs will you 
do over a year’s time? 

2. Number of copies. Will the 
average job run less than 50— 
or over 5,000? 


3. Speed. Will you need to 
turn them out in a hurry or can 
they be planned in advance? 


4. Quality. Will most of them 
be temporary forms and memos 
to the staff, or reports to direc- 
tors and letters to customers? 


5. Paper. Will the process use 
a paper stock suitable for the 
quality of job desired? 

6. Color. Is black reproduction 
a desirable factor? 


7. Preparation cost. Is the cost 
of producing the first copy high 
or low, on the equipment con- 
templated? 

8. Product cost. What is the 
cost per copy, after the prepara- 
tory expense? 
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the Bank of California for the print- 
ing of at least 90% of the bank 
forms. For a run of 25,000, Charles 
N. Watry, the purchasing agent, 
estimates that the preparatory cost 
amounts to only $2.95, itemized as 
follows: 45 cents for the plate, $1 
for labor on plate, and $1.50 for the 
negative. The production cost is 
extremely low, averaging 50 cents 
for each thousand. The offset press 
in the Bank of California is used for 
all forms to an outside size of 11 
by 17 inches. For the duplex plate 
the preparatory cost is even lower, 
as this plate costs 31 cents, and the 
cost of typing a 30-line letter on it 
is estimated at $1. Furthermore, 
both sides of this plate can be used. 
Another advantage of this process, 
from the standpoint of reproduction 
economy, is that the plate can be 
preserved and used again when the 
occasion requires. 

6. Photographic duplication. 
Photographic reproduction methods 
cannot be considered without stress- 
ing other factors, such as the neces- 
sity of obtaining an exact duplicate 
of any report or form, for legal 
purposes and the like. It is also an 
ideal method of obtaining a dupli- 
cate in a reduced or enlarged size. 
Generally, the production cost is 
relatively high, and for a large 
volume the cost is prohibitive. To 
obtain a few copies it is an econom- 
ical method. According to the manu- 
facturer of one well-known make of 
photographic duplicator, the cost 
per copy of a size eight by five 
inches averages three cents. When 
a hundred copies are desired, this 
cost is reasonable, but when it is 
desired to obtain several thousand 
copies, it is much cheaper to make 
a cut and print the reproductions. 


Use The Right Carbon 


(Continued from page 595) 


most in demand is the medium 
hard. The reason for its popularity 
is that it gives a deep impression 
and can be used for making from 
one to eight copies at one time. It 
also gives good results on all type- 
writers and with most of the papers 
in common use. 

For making many copies at one 
time, the medium finish is usually 
employed. It does the work nicely 
when using from 8 to 15 copies on 
a reasonably thin paper. This 
medium finish should not be used 
with heavy paper. 

When making as many as 15 to 
25 copies, most legible copies are 
secured through the use of an in- 
tense finish in connection with un- 
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Tue sprouting acorn with 
its delicate root tendrils, green 
stem, and budding leaves, has 
the exact organic form of the 


sturdy oak it one day may be. 


The smallest bank in a remote 
country town operates under 
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performs the same type of ser- 
vice as the largest city bank. 
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lems; our needs are your needs. 


For more than a century and 
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coated carbon tissue, with a surface 
that absorbs the ink readily, thus 
insuring perfect copies. Cost studies 
which have been made by several 
purchasing officers indicate, how- 
ever, that for copies in excess of 10, 
it is actually cheaper to use hecto- 
graph or mimeograph duplicating 
methods. 

The intense finish is also most 
suitable for use with the noiseless 
typewriter. 

Of course, the ideal from a stand- 
point of both weight and finish, can 
best be determined by actual test. 
Then too, the finish depends upon 
how many copies are desired and 


the kind of paper used. 

The lasting quality of the carbon 
copy is termed another important 
consideration by Walter Armstrong, 
purchasing officer of the American. 
National. His experience has been 
that black carbon is the most 
practical color. 

The manufacture of black type- 
writer carbon is the process of 
scientifically mixing and blending 
various kinds of waxes, oils, carbon 
black, and color—and of saturating 
and coating the tissue with this 
material. To regulate the satura- 
tion and the coating of the tissue 
so that the finished sheet will be 
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CHOCOLATE! 


perfected to the highest degree, the 
process is dependent to a very large 
extent on the fatcors of time, tem- 
perature, and weight. 

The weight and finish of paper 
stock to be used in conjunction with 
the carbon sheet is an additional 
factor which must be carefully con- 
sidered. 

The weight of the paper governs 
the bulk; the lighter the weight of 
the paper, the sharper and clearer 
will be the carbon copies. Paper 
stock varies in weight from the 
lightweight manifolding tissues to 
the heavy ledger stocks. 

Many purchasing officers report 
that still another element to be given 
consideration is new developments. 

For example, it has been found 
advantageous to employ a carbon 
paper one-half inch longer than the 
regular stock sizes. As a result of 
this additional length, the carbon 
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COCOA BEANS SERVED THE PEOPLE AS SMALL CHANGE. 


paper extends far enough below the 
sheet of the original typewritten 
matter and the carbon copy sheets 
to permit convenient grasping with 
the fingers. With one motion, the 
quick removal of all the carbon 
sheets can be effected without 
wrinkling, creasing, thumbing, and 
general messiness. When the carbon 
sheet is reversed, the extra length 
causes the type to strike between 
the lines, writing on unused space, 
and thereby greatly increasing the 
writing surface of the carbon. 
Thus, the placing of a numbered 
line scale on the carbon paper has 
been found to be an important con- 
tribution to the convenience of 
typing. This scale enables typists 
to do neater work, and saves time 
otherwise lost in re-typing to im- 
prove spacing. The advantages are: 
1. The typist gets started quickly 
at the right spot on the paper to 


center typing on the page. 

2. The numbering on the scale 
warns the typist of approach to 
bottom of the sheet. Result: Neater 
typing, uniform margins, better 
balanced letters. 

3. Signature need never be cram- 
med in at the bottom, or perched 
at the top of the second sheet. 

4. Since the carbon papers can be 
quickly and easily removed by a 
simple pull at the white scale, there 
are no smudged fingers to annoy and 
cause delay. 

Another carbon which has been 
reported upon favorably is a trans- 
verse tissue which gives a clean first 
copy and an intense, legible second 
carbon copy. It is designed for 
accounting machine use on fold-over 
statement and ledger installations. 
This carbon has a harder coating on 
the top fold than on the bottom fold. 

Hectograph carbon paper is em- 
ployed for the making of the original 
or master copy for duplication on 
gelatine rolls or composition. It is 
also made for use with liquid or 
spirit type duplicators. The process 
of duplication requires the use of an 
ink of free transfer or copying qual- 
ities for multiple reproduction. The 
matrix required for this operation 
is an original write with a hecto- 
graph typewriter ribbon or hecto- 
graph carbon paper. Some _ users 
consider the employment of a type- 
writer ribbon impregnated with 
hectograph ink too untidy, and, 
therefore, prefer hectograph carbon 
paper as the medium of transfer, 
during which process an original 
in the permanent writing or a record 
ribbon may be obtained. 

Hectograph carbon is made in 
three finishes—hard, medium, and 
intense. Hard is recommended when 
a comparatively small number of 
copies are to be made at one time, 
such as 30 to 50. Medium or intense 
finishes serve best for larger runs. 
The intense finish provides a maxi- 
mum of color long runs from the 
master, but the possibilities of using 
the carbon sheet repeatedly should 
not be considered. In typing a mas- 
ter for the gelatin process, a thin 
sheet of tissue is to be used over the 
carbon paper. 

Carbon for spirit type machines is 
made on heavy book paper which 
acts as a backing sheet when mak- 
ing the master, and as in regular 
carbons, best results are obtained 
when the proper strength is used 
for each particular touch and type 
of work. 

The success of your finished copies 
also depends largely upon the 
quality of your master, for you can- 
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not hope to take off more ink than 
you put on! 

Place only one sheet of paper 
next to the “inked” side of the car- 
bon and insert them in the type- 
writer the reverse of the ordinary 
procedure, so that the carbon is 
writing on the back of the paper 
you are typing on. This is then 
placed on the cylinder of the spirit 
machine upside down, and if your 
master has been typed with strong, 
even strokes, an unlimited number 
of copies may be produced. 

Pencil carbon differs from type- 
writer carbon in that the ink used 
in the process of making it possesses 
a different texture from the ink 
generally employed for typewriter 
use. 

For duplicate and triplicate work, 
the 15-pound or heavy grade of 
pencil carbon has been found to give 
best results. It is easier to handle 
than thinner sheets. However, for 
triplicate and quadruplicate work, 
the 10-pound, with a more intense 
ink than the 15-pound stock, is 
suitable. 

By using a reasonably light paper 
and a seven-pound extra sensitive 
pencil carbon with a metal plate 
underneath the work—in conjunc- 
tion with an extra hard pencil—the 
making of six or eight pencil copies 
is comparatively simple. This same 
type of carbon also gives satisfac- 
tory results with an ordinary pen. 


Postage Meters Speed 
Up Mailing 


(Continued from page 585) 


ling, and air mail. With postage ma- 
chines, there is no need for keeping 
large stocks of varying denomina- 
tions of stamps on hand. Consequent- 
ly, the machine saves the time pre- 
viously consumed in buying, sorting, 
requisitioning, replenishing, and 
attempting to account for stamps. 
It also stops losses through postage 
stamps being destroyed, mislaid, or 
stolen. All mental calculation is 
eliminated. The postage account is 
automatically audited. In short, the 
postage machine provides accurate 
control. 

This control feature is of still 
further advantage because of the 
fact that the mailing room serves 
as the training ground for all em- 
ployees when they first enter the 
bank. 

The mechanical control provided 
by the machine assures efficiency of 
operation, thereby eliminating waste 
and carelessness in the handling of 
postage. For instance, the machine 
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The rising tide of taxes—the probability of further increases— ) 
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eliminates the likelihood of placing 
too much postage on mail during 
rush periods. It also stops mistakes 
which are due to picking up the 
wrong stamp or combination of 
stamps to make up postage. 

“This is a very important factor 
in the training of the bank’s em- 
ployees,” says R. H. Brunkhorst, 
comptroller, “for what they learn in 
the handling of mail sticks later on. 
The systematic operation of the 
machine not only makes them more 
efficient, but has a material bearing 
on the future development of their 


habits and morale.” 

There is no question but that 
carelessness breeds theft. Many 
bankers have found that small 
thefts tend to take place in the 
mailing room when careless methods 
are employed. 

The postage machine has a repeat 
key which speeds up operation by 
eliminating setting up figures for 
consecutive pieces of mail of the 
same postage requirements. 

Meter number and return address 
or permit number establish the 
identity of the sender. The post 
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office will not accept such mail from 
unknown persons. In this connec- 
tion, it is well to remember that on 
all classes of mail, if no return name 
and address are shown by the 
sender, the postage label must bear 
both the permit and meter numbers. 

The machine provides a running 
inventory of postage, and thereby 
saves time formerly lost in the 
mailing room. In addition, it pro- 


vides a quick and accurate method 
of making a report to the post office 
as to the amount of postage and 
number of pieces 
mailing. 


in each day’s 


In St. Louis... 


Added Equipment Improved Service, 


Reduced Unit Costs 


By H. H. MARTIN 


President, Merchants State Bank, Rhinelander, Wisc. 


HREE or four years ago, it was 

the custom in our bank for each 
teller to leave his cage when he 
needed to use an adding machine. 
This made the customer wait longer, 
and left the cage empty. We do not 
believe it is a good thing for a teller 
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to leave his cage. When we had a 
long line of customers at a window 
on a busy day, and it was necessary 
for a teller to leave his cage several 
times before the line was reduced, 
the situation became very irritating. 

As we observed this, we also real- 
ized that there were some other 
situations which also needed im- 
proving. At that time, we had only 
one telephone in the bank. This 
instrument was kept back of the 
cages, and when any officer was 
called on the phone, someone back 
of the cages had to call the officer, 
who had to spend extra time in go- 
ing to and from the phone. 

As the result of a few days of 
study, we concluded to add equip- 
ment to the bank which would make 
it possible for all of us to do our 
work more rapidly and more effi- 
ciently, and would have the added 
effect of improving service to cus- 
tomers. 

We believed that, with our in- 
creased number of customers, and 
the increased frequency with which 
many of them were coming into the 
bank, we would reduce our unit 
costs sufficiently to warrant the 
expenditure for new machines. 

As a result, we purchased a small 
adding machine for each teller’s 
cage. We supplied each cage with a 
change-maker, so that odd amounts 
could be supplied to customers 
much more quickly than if the teller 
had to count the coins by hand. We 
put an extension telephone on each 
officer’s desk. A clerk still answers 
the phone, but instead of calling the 
officer, he simply pushes a buzzer, 
and we know instantly who is 
wanted on the phone. This saves 
much time and many steps. 

There was a time when our paid 
checks were endorsed by hand. We 
now do this with a machine. Our 
posting is done with a posting ma- 
chine which provides us with a neat 
ledger and also saves time. 

The saving of expense has been 
so considerable, and the improve- 
ment of our service to customers has 
been so much appreciated by them, 
that we are well satisfied with these 
improvements. 

We are sorry now that the need 
did not become apparent before, and 
we certainly will not wait as long 
again, to check up on the equipment 
situation, for a machine is much 
cheaper than wasted hours. 
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Here it is, autumn again. 


=FROM THE BANKERS SECRETARY'S NOTEBOOK = 


Daylight saving is over in the cities and days are shorter everywhere— 


adequate reason for beginning the ‘“‘column’’ this month with three new ideas in lighting. There are also 
three new and unique pencils, a clever desk pen, a couple of useful machines, and a mobile cloakroom 
really, a wealth of brand new ideas, as befits a Buyers Guide issue. I hope you find them helpful. 
Sincerely, 


Mary Pini ng 


Localized Desk Lighting 


For as long as there have been 
lamps, all lamps have been made 
with round shades. Our desks and 
tables, however, are almost invari- 
ably rectangular in shape. As a 
result, some of the light from our 
circular lamps spills over onto the 
floor, where it goes to waste. 

The Fostoria Pressed Steel Cor- 
poration, Fostoria, Ohio, got busy 
on this problem a few months ago. 
The outcome is their Canopy Loca- 
lite, which they describe as “the 
modern table type lighting unit.” It 
is 21 inches high, with a canopy 20 
inches long which throws a “light 
pattern” that exactly covers the top 
of the ordinary desk or library 
table. It uses two light bulbs—either 
75- or 100-watt—and gives a light 
meter reading of 12-14 foot candles 
at the farthest corner of the desk, 





with higher readings at the center 
of the table, of course. 

Because the light source is com- 
pletely shielded, the manufacturer 
Says, the illumination is properly 
diffused, shadowless, and without 
reflected glare. The canopy, lamp 
trough, and base are beautifully 
finished in wrinkled statuary bronze 
or black. 


Glare-Free Light 


At last—a desk lamp without glare! 
Such is the assertion of Polaroid 
Lighting, Inc., West Haven, Conn., 
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for the new lighting unit they have 
just put on the market. I don’t 
understand all of the scientific prin- 
ciples, except that the light rays 
pass through a sheet of Polaroid, a 
transparent substance which polar- 
izes the light waves—eliminating, as 
near as I can gather, the “wild” ones 
that cause glare. Further applica- 
tions of the substance are contem- 
plated for auto headlights, sun 
goggles, and the like. Advance 
notices indicate that its use increases 
reading speed, lessens eye-fatigue, 
enriches colors, and intensifies de- 
tail contrasts. 

The lamp itself is a beautiful piece 
of streamlined designing, moulded 
in rich plastic and worthy of a place 
on any executive desk. 


Magnifying Pencil 


Do you have difficulty reading small 
print in phone books, directories, 
time tables, and the like? If so, 
you'll be interested in the Marvel 
Magnifying Pencil (The Pen-N- 
Pencil Co., New York). Half of its 
length consists of a hand-ground, 
polished lens which has sufficient 
magnification, according to the 
manufacturer, to make small type 
easily legible even under poor light. 








The lens may be had either clear or 

amber tinted, and in lengths from 

214, to 5 inches. ‘ 
There are, I understand, all the 


usual features of a mechanical 
pencil, with an eraser and extra 
leads being carried inside the pencil 
section. 


Fan-Lamp 


Here is a new lamp that provides 
not only light but air circulation as 
well. It is the Air-O-Lamp, manu- 
factured by a Chicago corporation 
of the same name. A four-bladed 
ultra-silent fan, directly above the 
light bulbs, draws air from the lower 
portion of the room and forces it out 
in a gentle, ever-widening circle, 





through horizontal vents in the 
metal shade. In hot weather its 
cooling effect is immediately per- 
ceptible, while in the winter it tends 
to maintain a uniform temperature 
in all parts of the room. 

It will not scatter ashes or papers, 
according to the manufacturer, but 
will dispel tobacco smoke, “dead” 
air, and similar odors. The fan oper- 
ates independent of the lamp and its 
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speed is controlled by a rheostat. 
A removable screen can be fitted 
over the shade to eliminate night 
insects without littering desk or 
table. 


All-Lead Pencil 





Is there a Scotchman in the house? 
If so, please call his attention quick- 
ly to this new Windsor pencil (Wind- 
sor Distributors, Inc., Orange, N. J.) 
which I have been trying out the 
past week or so. 


I’m sure it will appeal to his 
thrifty soul, because these isn’t an 
ounce of waste in it. The entire 
pencil is one solid stick of graphite 
—more actual “lead” than you 
would get in a dozen ordinary pen- 
cils. 

This graphite stick has been cov- 
ered (by electro-plating) with a 
seamless sheath of copper which, 
materially adding to the pencil’s 
strength, is so thin that—‘“believe 
it or not’”—it may be easily cut with 
knife or pencil sharpener, without 
harm to either (I didn’t believe it, 
either, so I deliberately broke off a 
perfectly good point to find out. The 


sharpener pared through the copper 
like so much butter.) 

Because of its thickness—also, the 
manufacturer says, because of the 
special formula by which it is made 
—this pencil requires far less sharp- 
ening and the point is almost un- 
breakable under normal writing 
pressures. That should particularly 
recommend it to stenographers, 
bookkeepers, and tellers, who must 
avoid pencil-sharpening' delays. 
This same unbreakable quality 


makes it excellent for carbon copies. 

It is light, smart in appearance, 
and the metal clip makes it ideal 
for a man’s pocket. 


Ward- 
robe 
Rack 
For 
Banks 
And 
Offices 





In just a few weeks now, winter 
is going to come sneaking around 
the corner again. That means the 
bank staff will begin wearing over- 





GENERAL 


is engaged primarily in facilitating 
wholesale distribution and retail 
sales of the following products of 
General Motors Corporation and 
its world-wide affiliates: CADILLAC, 
LA SALLE, BUICK, OLDSMOBILE, 
PONTIAC,CHEVROLET automobiles; 
FRIGIDAIRE appliances for refrig- 
eration and air conditioning; 
DELCO lighting, power 
and heating equip- 
ment; GMC trucks; 
BEDFORD, VAUX- 
HALL, OPEL, BLITZ— 


\4 
VIA 


EXECUTIVE OFFICE NEW YORK - 





MOTORS ACCEPTANCE 


()] 





INSTALMENT 
PLAN 


These NOTES are available, in limited amounts, upon request. 


CORPORATION 





foreign made automotive vehicles. 

The business consists of invest- 
ments in self-liquidating credits, 
widely diversified as to region 
and enterprise, capital employed 
being in excess of $80,000,000. 

In obtaining short term accom- 
modation, GMAC issues one stan- 
dard form of note. This obliga- 
tion it offers to banks 
and institutions, in 
convenient maturities 
and denominations at 
current discount rates. 


BRANCHES IN PRINCIPAL CITIES 





coats and hats and overshoes again 
—things that take up space and give 
an unsightly appearance to any 
office. 

The Vogel-Peterson Manufactur- 
ing Company, Chicago, has a new 
wardrobe rack that looks like the 
answer to this problem. It’s only 
four feet long by a foot deep (decid- 
edly economical with floor space), 
but provides individually separated 
“cloakroom” accommodations for 12 
persons. It may be had in any addi- 
tional lengths, to accommodate 
larger staffs. It is all-steel, rigidly 
constructed, well balanced, and 
available in any finish to harmonize 
with other office appointments. 

This rack may be had either 
stationary or movable (on rubber 
tired casters) and with either de- 
tachable or permanently attached 
coat hangers. 


Time Stamp 


There undoubtedly have been occa- 
sions when you have wished that 
the exact time, the date, and the 
teller’s number were stamped on a 
cash check, a deposit receipt, or some 
other particular item. Knowing 
(and being able to prove) the exact 
hour and minute when an item was 
received, handled, or sent out can 
be tremendously important to you 
in the legal determination of prior- 
ity, liability, and so on. 





The Simplex Time Recorder Com- 
pany (Gardner, Mass.) is offering a 
precision-built electric time stamp 
that is simplicity itself in operation 
—merely touching the chromium 
“registering plate,’ hinged to the 
front of the device, actuates the 
mechanism. In addition to time and 
date, the stamp also prints the 
bank’s name, teller’s number or line 
for initialing, and such words as 
“Received”, ‘Paid’, ‘Deposited”, 
“Answered”, and so on. 

Being operated by electricity, 
there is no winding or regulating. 
It comes ready to plug in and oper- 
ate, takes up little room, and can be 
easily moved from one desk to an- 
other. 

It is beautifully finished in 
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“wrinkled” bronze green and chro- 
mium trim—which has nothing to 
do with its efficiency, of course, but 
which gives it an added appeal to 
my feminine eye. 


Sketching-Checking Pencil 


The other day, I discovered a special 
kind of pencil, which was designed 
originally for artists and advertis- 
ing men, but which I believe can 
find a good many uses in banks. 
Tellers, bookkeepers, transit clerks 
—in fact, any bank employee who 
needs a big, black, smooth-writing 
pencil lead—would welcome one of 
these Universal Holders that the 
Koh-I-Noor Pencil Company (New 
York City) recently brought out. 





The lead is over four inches long 
and nearly a quarter of an inch 
thick. The holder is light, six- 
sided, perfectly balanced and ex- 
actly big enough to fit the hand 
comfortably. A turn of its metal 
tip grips the lead firmly, making it 
possible to use all but the last 
quarter inch of the stick—a classic 
in utilization that should appeal to 
economy-minded purchasing of- 
ficers! 

I hardly need suggest the desir- 
ability of this holder to your adver- 
tising man. And if planning the 
bank’s ads is one of your own extra- 
curricular jobs, I think you'll find 
that rough-sketching the layout of 
your ad will help your newspaper 
or printer turn out a better job. 

Incidentally, speaking of sketch- 
ing, these leads are available in 32 
colors besides black—a swell, non- 
messy opportunity for amateur 
artists to inexpensively emulate the 
professional. 


Figuring-Listing Machine 

The other day, I caught my kid 
brother reading a weird story of 
the 24th Century, in which Machines 
had reached such complex perfection 


that they not only did all of Man’s 
work—but all of his thinking too. 
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STOP LOSSES FROM ERRORS 


Mahe This FREE Test Now! 


T SH 

ERASER is a 
holder using refills 
—something new, 
different and better. 
It’s clean, quick. 
convenient, and 
economical. Let a 
test prove its value 
in every depart- 
ment of your bank. 





Well, after reading some litera- 
ture that just came from the Lans- 
ton Monotype Machine Company 
(Philadelphia), I’ve about decided 
the 24th Century must be here. For 
the booklet described their new 
Barrett Figuring-Listing Machine, 
which, in addition to being a full- 
fledged adding and listing machine, 
also subtracts, multiplies, and 
divides—and automatically prints 
the answers! 

How long would it take you to 
multiply 2346.87 by .23123? This 
machine does it in 12 seconds. And 
to divide 542.66671 by .23123 only 
takes 15 seconds! That should set a 
speed record for even figure-minded 
bankers. 





The company lists 27 mechanical 
features, such as the following: 
automatic clear signal, automatic 
total, sub-total key, non-add key, 
emergency correction key (corrects 
by non-adding even after item is 
printed!), subtract key, multiply 
and divide key, column indicator, 
decimal pointer, finger-tip handle 
operation, and a flock of other ma- 


Stenographers, bookkeepers, clerks, and 
tellers are human. Mistakes cost money 
to correct. Reduce these losses. Test the 
new RUSH-ERASER free . . . on letters 


and ledgers . . . on Multilith plates... 
on any mistake in ink or typewriting. 
Send us your bank’s name and address 
with your name and title. You will 
receive, postpaid, one Rush-Eraser for 
free trial purposes. 


THE ERASER COMPANY, INC. 


120 E. WASHINGTON ST., SYRACUSE, N. Y. 


chinery details that are somewhat 
over my head. 

More understandable, and just as 
important, are its portability (10 
pounds), small size (6 x 9 inches), 
and its almost lightning-speed oper- 
ation. 

Through a new feature called 
“Finger-Tip Operation”, hand travel 
is shortened a third and touch oper- 
ation is instantly acquired. This, 
the manufacturer tells me, is an 
entirely new principle in adding 
machine operation. It starts with the 
knob of the operating lever in the 
palm of the hand and the operator’s 
fingers on the tops of the keys. As 
the lever is operated, straight for- 
ward and back, the hand is returned 
each time to exactly the same posi- - 
tion, the fingers ready to again 
strike the keys as before. 


Desk Pen Set 


If you like the idea of a desk pen 
that is always ready to write; of an 
ink supply that never gets gummy 
or dirty or oxidized; of a pen point 
that writes as smooth as the soaring 
flight of a swallow—then you will 
want to know about the Fount-O- 
Ink Writing Set (Gregory Fount-O- 





Ink Co., Los Angeles). 

The inverted bottle (inside the 
covered shell) protects the ink from 
evaporating, dust impurities, and 
chemical change. An induction rod 
feeds ink to the pen and hydro- 
static pressure keeps the ink level 
constant. The pen point is not im- 
mersed in an open well—only the 
tip is in the ink. Capillary action 
almost instantly fills the feed mech- 
anism under the pen point. 

Constant pen dipping is elimi- 
nated. Imagine writing out this 


entire story with one dip of the pen 
—with still enough ink in the feed 
to scrawl a lot of doodles on my 


form. 


tions. 


out bias. 


It’s Speeialized— 


To fit your need for complete, accurate, 
and reliable business information. 


it’s Coneise— 


Avoiding massive generalities, saving 
your time because it gives you the busi- 
ness facts you need in the most usable 


It’s Convenient— 


On your desk it is an accurate ready 
reference on security, grain, petroleum, 
coal, live stock and commodity quota- 


It’s Informative — 


Reporting conditions in all fields of 
industry and finance—covering Washing- 
ton developments completely and with- 


It’s Worth Investigating— 


If you are not now a daily reader of the 
Chicago Journal of Commerce, write for 
three consecutive copies—we will gladly 
send them to you without charge. 


Chicago Journal of Commerce 


— AND LA SALLE STREET JOURNAL — 
“The business man’s daily newspaper” 


12 East Grand Avenue 


memo pad while telephoning! 

It is economical on ink as well as 
time and arm muscles. The makers 
assure me that “ink mileage” is four 
times greater, since, in ordinary ink 
wells, fully 75% of the ink is wasted 
by evaporation and subsequent 
thickening. 

It’s an attractive looking desk 
accessory, too—available in several 
styles and any number of color com- 
binations. The one pictured here has 
a transparent crystal well, with 
chrome cover and base. Most of you 
men will probably prefer the brown 
onyx and antique bronze combina- 
tion. 



































Chicago, Illinois 





Those Who Sit Right, 
Work Better 


(Continued from page 589) 
interviews through one reason or 
another. The officer who is poised 
for work, and looks alert, as well as 
feeling alert, can dispatch his day 
with confidence and efficiency. 

That this installation has been 
warranted is evidenced by the fol- 
lowing expressions recently made by 
users of the chairs in our bank: 

“The chair gives me just the 
proper support and yet permits free 
movement. It is finished so smoothly 
that it never snags the hose of young 
women workers.” 

“T have complete comfort from my 
chair. It has features which are a 
great help in making me sit cor- 
rectly and comfortably.” 

“Being adjustable to fit the indi- 
vidual body, and of convenient com- 
fortable size, the new chair allows 
perfect freedom of movement in all 
directions without changing one’s 
position.” 

“My new chair is a great deal 
more comfortable than my old one. 
I can now do my work with far 
more ease, and do not tire as 
readily.” 

“I like my new chair because I 
am not obliged to sit in a strained 
position, but am able to relax and 
sit properly.” 

“T like my new chair better than 
any office chair I have ever used. It 
gives the maximum of comfort and 
requires a minimum of space.” 

It is well to remember that the 
efficiency of the correct posture is in 
direct proportion to the manner in 
which the chair fits the individual 
who uses it. As with a shoe that does 
not fit the foot, a misfit chair can 
cause much discomfort and many 
actual ailments. Therefore, to get 
the maximum efficiency from cor- 
rect posture chairs, and to reap the 
real benefits of good posture, it is 
necessary to see that every chair is 
properly adjusted to its user. 

Be sure that the adjustment is 
made so that the chair makes the 
user comfortable. See that the user 
is properly seated on the chair, not 
on the front edge nor in the middle, 
but occupying the entire seat so as 
to get the benefit of saddle shape 
which cushions the flesh against the 
pelvis bones. There is no other posi- 
tion that will give such maximum 
comfort. The user must be seated 
squarely in the seat. You should 
watch for this during the adjust- 
ment and trial use of the chair. 

When putting in correct posture 
chairs, it is advantageous to proceed 
as follows: 
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1. Make sure that the seat is the 
right height from the floor, so that 
the occupant feels comfortable at 
the height suitable for working re- 
quirements. Under ordinary condi- 
tions and for use with work at regu- 
lar desk height, the user should be 
seated so that the thighs slant very 
slightly downward from the hips to 
the knees with the feet square on 
the floor. In this way, there is no 
pressure on the under part of the 
limbs, and the best position allows 
free and unhampered circulation. 


2. After having made certain 
that the user is sitting squarely in 
the seat, well at the back, see that 
the back support is sufficiently high 
to fit snugly into the small of the 
back. This adjustment should be 
slid up and down until the one most 
comfortable spot is reached; that 
will be when the back support fits 
exactly into the small of the back. 
Variation of a quarter of an inch 
either way makes a great deal of 
difference in comfort. The user can 
quickly tell the exact spot. When 
this is reached, tighten the back 
adjustment securely so that it will 
not loosen. 


3. Have the occupant assume the 
most forward position while at 
work, and see that the back is ad- 
justed forward by the adjustment 
wheel for this purpose, so that it will 
give support at this angle. 


4. Now see that the tension of the 
spring controlling the back upright 
is at a convenient and comfortable 
tension for the user. As a rule, there 
should be very little pressure on the 
back at the most forward position. 


Make the user relax and lean 
backward, assuming any sitting 
position. Watch whether the back 
follows the occupant and gives the 
comfort of relaxation when he leans 
back as far as possible and drops his 
arms at the side. 

This test determines whether the 
chair affords correct body support 
and gives real comfort and posture 
efficiency in all sitting positions. 

We are well satisfied with our in- 
stallation of correct posture seating 
equipment, and on the basis of our 
own experience, feel justified in 
recommending it to other banks, 
with the stipulation that a thorough 
study be made before any type of 
chair is selected. This investigation 
should be developed first with the 
aim of picking the chair which in- 
cludes all possible comfort features. 
Secondly, the one selected should be 
the ideal all-purpose chair for all 
departments of the bank, adapting 
itself to every kind of clerical work. 
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How We Develop Analysis 
Charges On Accounts 
With Insufficient Balance 


(Continued from page 584) 


allowable cost of 96 cents. 

In other words, the required 
profit, $1.04, is 108% of the allow- 
able cost, 96 cents.” This is what is 
required of the account where the 
balance is compensating. 


Net Collected Balance $1000 








Reserve 20%.......... 200 
800 

3% Credit $2.00 
Cost see ae 
Net Profit . . 1.04 


1%% Required Profit., $1.04—=108% of cost. 


Suppose that the cost were $1.50, 
with the same balance. This would 
mean only 50 cents profit, the dif- 
ference between $2 earning funds 
credit, and cost of $1.50. The re- 
quired profit would be $1.04 (at 144% 
on balance) and the charge would 
be 54 cents. 





3% Credit ($1000) $2.00 
Cost 1.50 
Net Profit -50 
1%4% Required Profit .. 1.04=69% of cost 


Charge $ .54 


But the compensating balance 
required to cover this cost would 
be $1,560, on which the required 
profit at 144% would be $1.62. 








Net Collected Balanc $1560 
20% Reserve : — 
1248 

3% Credit 3.12 
Cost 1.50 
Net Profit sve 


1%4% Required Profit $1.62=108% of cost 


If this account were allowed to 
pass with $1.04 required profit, we 
would be requiring only 8/10 of 1% 
profit on the balance that should 
have been carried to absorb cost and 
render 14,% profit. This is grossly 
unjust to those accounts carrying 
compensating, or better than com- 
pensating balances—8/10 of 1% on 
one, and 14% on the other. But if 
108% on cost is required, we are 
putting both accounts on equal 
basis, as that is just what the ac- 
count with compensating balance 
pays. 





3% Credit ($1000) $2.00 
Cost ee : . 1. 
Net Profit . a 
14%4% Required Profit 1.62=108% of cost 


Charge o $1.12 


Suppose now that the cost on this 
$1,000 balance account were $2.50; 
then.there would be a loss of 50 
cents. What profit shall we demand, 
and what will the charge be? If we 


For more than 26 years, Em- 
ployers Mutual has been a 
stalwart exponent of sound 


Mutual Insurance. During that 
time it has saved many millions 
of dollars for policyholders 
through efficient administra- 
tion, reduction of rates, and 
accident prevention. Your in- 
vestigation is strongly urged. 


EMPLOYERS MUTUAL 
LIABILITY INSURANCE CO. 
HOME OFFICE: WAUSAU, WIS. 

* 


Branch offices in the principal 
cities of the Middle West. Con- 
sult your Telephone Directory 








THE COMPASS POINTS SOUTH 


The growing southern chemical industry 
already produces over $750,000,000 
yearly. Follow the business compass. 
Look South! 


THE 
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MEMPHIS, TENN. 
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use 144% of balance, or $1.04, which 
is greater than 25% of cost, the 
charge would be 50 cents plus $1.04 
or $1.54. 


$2.00 
. 2.50 





sie SO 
1.04=41.6% of cost 
coveeeet 1 54 





Charge ..... 


Suppose that we treat this account 
on the same basis that we would 
give the account with fully compen- 
sating balance, or $2,600. 


Net Collected Balance $2600 
20% Reserve 7 520 





2080 





MI icstenuSiecmopenns 5.20 
WE eerseaicpaicdcastencitnicecsnuanreiel 2.50 
BE I is secieanscccesenesencnente 2.70 


1%4% Required Profit ............$2.70=108% of cost 


We would then require $2.70 profit 
instead of $1.04, and, adding the 
loss of 50 cents, the charge would be 
$3.20, rather than $1.54. 


3% Credit ($1000) .................. $2.00 
SENSE 2.50 





Loss 
Required Profit 
Charge 
To require only $1.04 profit would 


be to demand only .0048 profit, 
whereas the account with compen- 





BANKS 
BUILD 
AGAIN 
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| 





ST. LOUIS 
BANK BUILDING 
& EQUIPMENT CO. 


NINTH AND SID 





We are very busy, 
no time to say much 
here, but still time 
to handle your job, | 
be it large or small. 
Write before you re- 
buildorremodel.Our 
engineer will call. | 


NEY- ST. LOUIS 
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sating balance of $2,600 would pay 
14%. 

Therefore, in order to deal: fairly 
with all accounts and secure for the 
bank the profit it is justly entitled 
to receive, based on the investment 
which the bank has in cost, the fac- 
tors which are being used should be 
worked out as illustrated, and the 
percentage of cost which the re- 
quired profit represents on the com- 
pensating balance should be found. 
When this percentage of cost is 
greater than the 144% on net col- 
lected balance, the former should 
be used. In effect this is merely 
requiring profit equal to that de- 
manded on the compensating bal- 
ance needed to cover cost and nor- 
mal required profit. Equality be- 
tween accounts is thus established, 
and the bank is not doing work for 
one group of non-compensating 
balance accounts at a rate far below 
that demanded for those with com- 
pensating balances. In other words 
we are not penalizing good accounts 
and favoring weak ones. 


What Makes A 
Successful Banker? 


We might as well admit that it is 
not an easy task to be a successful 
banker, inasmuch as both conserva- 
tism and aggressiveness— which, 
more or less, oppose each other— 
are essential to a useful community 
institution. 


New Bank For 
Chicago’s South Shore 


The organization of the South 
Shore National Bank of Chicago has 
recently been announced. It will 
serve the area from Jackson Park 
south and from Stony Island Avenue 
to the lake—a district containing 
125,000 people, 1,700 stores, and an 
industrial section of over 75 fac- 
tories. 

Chief officers of the new institu- 
tion are: Walter J. Riley, president; 
Richard M. Lenihan, vice president; 
and Charles R. Gill, vice president 
and cashier. 


Banker Conduct 


A banker who so conducts him- 
self, both during and outside busi- 
ness hours, that the people of his 
community will come to know the 
high character of the man, will not 
only have a personal reputation but 
a business reputation which will be 
worth a great deal to his institution. 
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BANK BUILDING NEWS 


Contemplated, Contracted, 
And Under Way 


Victoria (Tex.) Bank and Trust Co. 
—five-story building, air condi- 
tioning. 

Excelsior Savings Bank, New York 
City—alterations and modernizing. 

Bank of Pinole, Te Cal.— 
remodeling. 

Oak Cliff Bank and Trust Co., 
Dallas, Tex.—new building — 
$24,000. 

Alice (Tex.) Bank and Trust Co.— 
remodeling, new fixtures. 

Brooklyn (N. Y.) Trust Co.—re- 
modeling quarters for new branch. 

Ohio Valley National Bank, Hender- 
son, Ky.—remodeling interior, in- 
creasing work space. 

United States National Bank, La 
Grande Ore.—new modernistic 
exterior of limestone and granite. 

First National Bank, Odon, Ind.— 
new building. 

Jamaica (N. Y.) Savings Bank— 
new building, acoustical walls, air 
conditioning. 

Citizens Bank and Trust Co., Bates- 
ville, Ark.—new front, interior 
improvements—$7,500. 

Excelsior Savings Bank, New York 
City—remodeling, indirect light- 
ing, sound conditioning. 

First National Bank and Trust Co., 
East Main Branch, Bridgeport, 
Conn.—new building, air condi- 
tioning —$80,000. 

Chelsea Savings Bank, Revere, 
Mass.—new building. 

Manufacturers National Bank, Dear- 
born, Mich.—new building. 

First National Bank, El Reno, Okla. 
—refinishing exterior. 

Peoples National Bank and Trust 
Co. — Monessen, Pa. — alterations 
and modernizing. 

First National Bank, Odon, Ind.— 
new building. 

Anglo-California Bank, Bakersfield, 
Cal.—new building—$135,000. 
Pacific National Bank, Seattle, Wash. 
—remodeling new branch quar- 
ters, air conditioning, indirect 

lighting. 

Bank of America, Amador, Cal.— 
new building. 

Bank of America, Glendale, Cal.—re- 
modeling and enlarging—$30,000. 

Bank of America, Jackson, Cal.— 
new modernistic building. 

Farmers State Bank of Schleswig 
(Ia.)—complete remodeling, in- 
creased space, new vaults. 
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First Trust Co., Wellsville, N. Y.— 
alterations and modernizing, new 
vault. 

Harpeth National -Bank, Franklin, 
Tenn.—alterations and moderniz- 
ing, new vault. 

Cleveland Trust Co., Euclid-E. 105th 
branch, Cleveland, O.—remodel- 
ing, enlarging lobby. 

Security-First National Bank, Hol- 
lywood, Cal.—remodeling, mod- 
ernistic counter, sound condition- 
ing, multiple-spot lighting, burglar 
alarm system. 

Mechanics and Merchants Bank, 
Vallejo, Cal.—remodeling, new 
vault—$8,000. 

Morris Plan Industrial Bank, Union 
Square branch, New York City— 
remodeling new quarters. 

Rogers County Bank, Claremore, 
Okla.—remodeling. 

First National Bank, Palm Beach, 
Fla.—addition, sound condition- 
ing, insulation, ventilating sys- 
tem, pneumatic tube system. 

Peoples National Bank, Hoquiam. 
Wash.—remodeling new quarters 

Savannah (Ga.) Bank and Trust Co. 
—remodeling interior, new light- 
ing system. 


Special Installations 


Oxford (Ohio) National Bank— 
night depository. 

Citizens Savings Bank, Providence, 
R. I.—bandit barrier, air condi- 
tioning. 


First National Bank, Pomona, Cal.— 
burglar alarm system, new vaults, 
indirect lighting. 

First National Bank of Portland, 
Nyssa, Ore.—air conditioning. 
Bank of America, Sonoma, Cal.— 
ventilating system, venetian 

blinds. 

United States National Bank of 
Portland, St. Helens, Ore.—new 
storage vault. 

Bank of America, Brawley, Cal.— 
air conditioning. 

Bank of America, Chico, Cal.—air 
conditioning. 

First National Bank, Covington, Ky. 
—air conditioning. 

State National Bank, MHeavener, 
Okla.—new safe. 

Pomeroy (Wash.) State Bank—air 
conditioning. 


Coupon Booth Routine 
Is Wise 


Considerable embarrassment may 
be caused the bank if safe deposit 
booths are not carefully examined 
after being used by each customer, 
for another customer may pick up 
something that was inadvertently 
left on the table, and the bank may 
then be blamed for the loss. 


Keep A Record 


It is generally conceded that a 
record of a transaction made at the 
time of the transaction and in the 
regular course of business is good 
evidence that the transaction took 
place. 


Our complete banking facilities in- 


sure out-of-town banks and bankers 


prompt, efficient and economical handling of ac- 


counts in Chicago— we invite you to use our facilities. 


Crry Narionat Bank 


AND TRUST COMPANY of Chicage 


208 SOUTH LA 


SALLE STREET 


(Member Federal Deposit Insurance Corporation ) 
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WHO'S WHO IN BANKING NEWS 


Rumblings From The Conventions 


GAIN we reach the climax of the year’s convention season. Like 
some Oriental state dinner of many courses, we begin with a 
serving of Group meetings in late spring, relish the dishes 

served up at State gatherings during the summer months—inter- 
spersed at intervals with the special appetizers of the Regional con- 
ferences, until now we find ourselves primed for proper appreciation 
of the high points of the meal—the National Association Conventions. 


The grand climax of the year— 
high point of all banking interests 
and activities in these United States 
—is, of course, the American Bank- 
ers Association convention, this year 
at Houston, Texas. It is unnecessary 
to urge any banker who has ever 
attended an A. B. A. convention, to 
attend as many more as possible. Not 
only do you hear the cream of the 
nation’s authorities on finance, eco- 
nomics, business, and government; 
not only do you accumulate a wealth 
of new ideas on operation systems 
and methods; not only do you par- 
take of a brand of entertainment 
which every year sets new national 
highs in the field of convention 
camaraderie—in addition to all this, 
you have an opportunity to meet the 
national leaders of our business, to 
see first hand the workings of our 
national machinery, to take an 
active part yourself in shaping the 
policies and programs by which our 
destinies are determined. By all 
means get to Houston next month, 
if you can possibly manage it. You 
will enjoy every minute of the trip. 
And what you see and hear and do 
there will make a better banker of 
you. 

In addition to the A. B. A. con- 
clave, there are other conventions in 
the offing which will be of equal 
importance to those with specialized 
interests. Bank advertising men, of 
course, are pointing toward another 
famous Texas town—Fort Worth— 
where Bill Neal and Pres Reed will 
gather their clan, two weeks prior 
to the A. B. A. meeting. The Associa- 
of Bank Women again coordinates 
the time and place of its meeting 
with the American Bankers Associa- 
tion. 

The Investment Bankers Associa- 
tion meets at White Sulphur Springs, 
West Virginia, from the 26th to the 
29th of this month. The Morris Plan 
Bankers Association precedes them 
at the same spot, on the 10th, 11th, 
and 12th. The Mortgage Bankers 
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Association also has an October date 
(11th to 14th) in Chicago. The 
National Association of Bank Audi- 
tors and Comptrollers is going along 
to Houston with the A. B. A. and 
the ladies, while the National Asso- 
ciation of State Bank Supervisors 
plans to gather at Hot Springs, Ark., 
on November 10th, 11th, and 12th. 

So, as we come into the home 
stretch of another convention season, 
let us resolve—if we have not 
already done so—to take advantage 
of the good things, the helpful 
things, the pleasant things that these 
gatherings have to offer. 


A. B. A. Speakers Announced 


Among the national figures who 
will address the annual convention 
of the American Bankers Associa- 
tion this year at Houston, Texas, 
November 14-17, are W. J. Cameron 
of the Ford Motor Company and 
Jesse H. Jones, chairman of the 
board of the Reconstruction Finance 
Corporation and chairman of the 
board of the National Bank of Com- 
merce in Houston. 

Other speakers, announced by 
Dr. Harold Stonier, executive man- 
ager of the Association, will include 
Dr. Adam S. Bennion, assistant to 
the president of the Utah Power & 
Light Company, Salt Lake City, 
Utah; J. Reuben Clark, chairman of 
the Foreign Bondholders Protective 
Council, Inc., New York City, and 
former ambassador to Mexico; Dr. 
Karl T. Compton, president of the 
Massachusetts Institute of Technol- 
ogy, Cambridge, Mass.; and Bishop 
James E. Freeman, Episcopal bishop 
of Washington, D. C. 

All six of these gentlemen will 
speak at the general sessions of the 
convention. Messrs. Cameron and 
Jones will speak at the first general 
session, Tuesday, November 15; 
Messrs. Bennion and Clark at the 
second general session, Wednesday, 
November 16; and Messrs. Freeman 








and Compton at the final general 
session, Thursday, November 17. 

In addition to the general sessions 
of the convention there will be, of 
course, meetings of the Association’s 
four divisions, National Bank Divi- 
sion State Bank Division, Savings 
Division and Trust Division as well 
as meetings of the various commis- 
sions and committees, programs for 
which are in the process of being 
completed and details of which will 
be announced later. 

Orval W. Adams, president of the 
Association and executive vice presi- 
dent of the Utah State National 
Bank, Salt Lake City, will preside 
at all the general sessions. 


Witter |. B. A. Nominee 


Jean C. Witter, 
a partner in the 
San Francisco in- 
vestment banking 
house of Dean Wit- 
ter & Co., has been 
nominated for the 
presidency of the 
Investment Bank- 
ers Association of 
America for 1938- 
39. 

Mr. Witter, who 
will be the first 
president of the association from the 
Pacific Coast, has been in the invest- 
ment business in San Francisco since 
1916, and a member of his present 
firm since its formation in 1924. 

He has been active in the affairs of 
the association since 1930, is at 
present a vice president, and has 
been a member of the board of 
governors since 1934. He was a 
member of the association’s com- 
mittee that worked with the Secu- 
rities and Exchange Commission and 
Congress on the recently enacted 
Maloney Act that is designed to pro- 
vide self-regulatory organizations in 
the over-the-counter securities field. 
His participation in the work of 
standing committees has included 
the chairmanship of the real estate 
securities committee in 1934-35 and 
1935-36 and of the important group 
chairmen’s committee in 1936-37. 

He has also participated actively 
in the California Group of the asso- 
ciation, serving in some capacity 
with the group in each of the last 
seven years, including a term as its 
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chairman in 1934-35. 


Other nominations made by the 
Board of Governors are as follows: 


For vice presidents: 

Devereux C. Josephs, Graham, 
Parsons & Co., Philade’phia 
John S. Linen, Chase National 
Bank of the City of New York, 

New York City 
James J. Minot, Jr., 
Curtis, Boston 
Francis F. Patton, A. G. Becker & 
Co., Chicago 
Albert E. Van Court, William R. 
Staats Co., Los Angeles 


Jackson & 


For governors: one year terms ex- 
piring in 1939— 
Brownlee O. Currey, Equitable 
Securities Corporation, Nash- 
ville 





Francis E. Frothingham, Coffin & 
Burr, Inc., Boston, as retiring 
president an ex officio member 
of the Board 

John J. McKeon, Chas. W. Scran- 
ton & Co., New Haven 

Blair A. Phillips, White-Phillips 
Corporation, Davenport, Iowa 


For governors: two year terms ex- 
piring in 1940— 
Augustus Knight, Bartlett, Knight 
& Co., Chicago 
Robert H. Parsons, Pacific Com- 
pany of California, Los Angeles 
Joseph P. Ripley, Brown Harri- 
man & Co., Incorporated, New 
York City 


For governors: three year terms ex- 
piring in 1941— 
Edgar M. Adams, E. M. Adams & 








Co., Portland, Ore. 

C. Prevost Boyce, Stein Bros. & 
Boyce, Baltimore 

F. Dewey Everett, Hornblower & 
Weeks, New York City 

Albert H. Gordon, Kidder, Pea- 
body & Co., New York City 

J. Ludwig Mosle and Moreland, 
Galveston 

Julius W. Reinholdt, Jr., Reinholdt 
& Gardner, St. Louis 

J. Fleming Settle, J. H. Hilsman 
& Co., Inc., Atlanta 

George F. Spaulding, Northern 
Trust Company, Chicago 

John K. Starkweather, Stark- 
weather & Co., New York City 

Jay N. Whipple, Bacon, Whipple 
& Co., Chicago . 

Alexander C. Yarnall, Yarnall & 

Co., Philadelphia 





F. A. A. To Stress Research 


Three outstanding figures in pres- 
ent-day research, Elmo Roper, Bert 
H. White and J. C. Dolley, will 
be the principal 
speakers on the 
program of the 
23rd annual con- 
vention of the 
Financial Adver- 
tisers Association 
in Fort Worth, 
Texas, October 31- 
November 3, ac- 
cording to an an- 
nouncement by 
George O. Everett, 
assistant vice pres- 
ident of the First Citizens Bank and 
Trust Co., Utica, N. Y., program 
chairman. 

In making the announcement, Mr. 
Everett emphasized the vital im- 
portance of a factual approach to 
banking’s fundamental problem in 
public relations. The speakers’ sub- 
jects indicate the emphasis on re- 
search in present-day advertising 
and public relations work. 

Elmo Roper is head of the inde- 
pendent research organization re- 
sponsible for the Fortune Magazine 
surveys. 

Mr. Roper, whose prediction of 
the re-election of President Roose- 
velt within 1% of the actual figures, 
went counter to the pub’icized Liter- 
ary Digest questionnaires of the 
time, is an outstanding figure in 
public opinion research, with meth- 
ods and viewpoints that are basic, 
original and effective. His clients 
number not only Fortune Magazine 
—for whom the famous survey is 
carried on steadily—but a number 
of other important advertising and 
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ELMo Roper 





large industrial and business organ- 
izations. 

His subject will be: “Can research 
benefit banking?” 

He has an interesting background 





J. C. DOLLEY Bert H. WHITE 


in retail business, sales and mar- 
keting problems, out of which have 
developed his present viewpoints 
and sampling method, which afford 
a practical approach to the meas- 
urement of public opinion. 

Bert H. White is vice pres‘dent of 
Liberty Bank of Buffalo and origi- 
nator of the Research Advisory 
Service which coordinates over 700 
industrial research laboratories in 
answering the problems of manu- 
facturers, through the assistance of 
banks. 

Mr. White is well known among 
bankers not only as an officer of the 
Liberty Bank, with which he be- 
came associated 21 years ago, but 
also for his efforts in perfecting and 
installing a widely used system of 
accrual accounting; for his authori- 
tative writings on research subjects; 
and for his work in directing his 
bank’s Securities Division. It was as 
a direct result of his investment 
responsibilities that Mr. White be- 
came interested in the importance to 
all business of industrial research, 


and in a methcd of cutting down the 
time lag between the discovery of a 
new product or process and its ex- 
tension to bank customers who are 
in need of it. 

His subject will be: “How banks 
can help their industrial customers 
through research laboratories.” 

September of this year marked 
the tenth anniversary of Dr. J. C. 
Dolley’s association with the Uni- 
versity of Texas. He is at present 
head of the Banking Department 
and Professor of Banking and In- 
vestments at the University. Prior 
to this, he taught economics at the. 
University of California for two 
years. 

Dr. Dolley’s academic work, how- 
ever, has not kept him out of touch 
with practical business develop- 
ments. He is a shrewd observer and 
has wen wide recognition as an 
author in the business and financial 
field. He is also author of the 
monthly financial article for the 
Texas Business Review. 

He is a member of the American 
Economic Association, the Royal 
Economic Scciety of England and 
the Southwestern Social Science 
Association. 

Dr. Dolley’s subject at the con- 
vention will be: “How to meet the 
public relations problems created by 
changing economic situations.” 


lilsley Heads 
Community Fund 


Charles F. Ilsley, chairman of the 
board of the Marshall and IIsley 
Bank, of Milwaukee, Wis., has been 
named general chairman of the Mil- 
waukee 1938 Community Fund cam- 
paign, to be held October 10 to 20. 
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Are You Through? 


Through with advancement 
because you only know your 
particular job? 















doesn’t matter —the 


Age 


will to learn—to do—does. 





A simple way to be ready 
for another job, at any time, 














is to spend a few minutes a 
day with the Blue Book 
Library of Banking Books— 
they will give you a broad 
knowledge of the fundamen- 
tal principles of banking. 





3 books —easy to read 


easy to understand 
factual, direct, 
comprehensive 


Bank Loan Management 
Bank Cost Control 
Advertising for Banks 


ta Bank Officers and 


Employecs of $5 for 
the set 


REGULAR PRICE $10 










Send for yours today and 
help yourself up the ladder. 


paste this coupon 
on a penny postcard 


——-—-| }-----—- 


RAND MONALLY & COMPANY, 
536 South Clark St., Chicago 


Send me the Blue Book Library on 5 
day approval plan. If I like them I will 
send you $5—the special price for the 
3—or $2 each for any one or two I keep. 


| Louisville First’s 75th 


The year 1938 marks the 75th 
anniversary of the First National 
Bank of Louisville. The bank 
opened its doors on October 22, 
1863, during the War between the 
States. 


The number of First National’s 
charter is 109, and was the first 
granted south of the Ohio River, 
making it the oldest national bank 
in the South. A recent tabulation 
showed that of its 108 predecessors 
throughout the country, only 35 had 
survived. 


An interesting document is the 
Examiner’s Report dated December 
8, 1866, a copy of which is in the 
bank’s archives. John Hopley was 
the examiner. The bank’s capital 
stock was then $300,000. Surplus 
was given at $63,195.73, “being 
above the 20%,” Examiner Hopley 
noted. Headings “Records”, “Other 
Books”, “President”, ‘Cashier’, 
“Directors”, “Stockholders”, “Office” 
and “Safe”, provided for comment, 
were bracketed together and the 
notation made “All Right”. George 
A. Lewis was then president of the 
bank and R. M. Cunningham cashier. 


With the opening last year of an 
office at Fourth and Chestnut 
Streets, in the heart of Louisville’s 
shopping district, First National 
operates through eight offices in its 
home city, besides the main bank. 


During the great 1937 January 
flood, the main bank and most of 
the offices were marooned or inun- 
dated, but two offices afforded “busi- 
ness as usual’. Currency was flown 
in over the waters by airplane, so 
that Louisville industries might 
meet their payrolls. 


An office was opened in the heart 
of the Bluegrass, beyond the reach 
of the Ohio’s waters, where First 
National’s customer banks were able 
to obtain in Chicago and New York 
exchange without delay the tobacco 
deposits Kentucky communities re- 
ceived for the preceding year’s crop. 


In 1923, First National’s deposits 
first went over the $10,000,000- 
mark, the exact figures in the 
annual statement being $10,189,- 
035.37. In the 15 years since, the 
bank’s growth has continued to be 
gratifying to those in charge of its 
affairs. At the half-way mark, 1930, 
total deposits were $23,165,831.19, 
and at the midyear of 1938 they 
were $36,656,013.40, an increase 
since 1923 of $26,466,978.03, or more 
than double. Capital is $1,000,000.00 
and surplus $2,000,000.00. 


25 Years With Chase 


Two assistant cashiers of the 
Chase National Bank—Thomas Arm- 
strong and Frederick J. Naughton— 
have recently passed the quarter- 
century mark in their service with 
that institution. Mr. Armstrong 
began his career with the Chase 25 
years ago, on August 4, 1913, and 
Mr. Naughton on September 15, 
1913. 


Schmidt Advances In 
St. Louis First 


The First National Bank in St. 
Louis has advised us of the election 
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of Charles B. Schmidt as cashier of | 


that institution. 

Mr. Schmidt has been assistant 
cashier since 1919, and has been 
connected with the First National, 
or its predecessors, for the past 41 
years. 

At the same time, Clifford W. 


Steger was elected an assistant | 


cashier. He has been with the bank, 
or its predecessors, for the past 28 
years. 


On Law School Board 


Leland a Stoner, executive vice 
president and cashier of the Ohio 
National Bank, of Columbus, O., has 
been elected to the board of gov- 
ernors of Franklin University Law 
School of that city. 


Central National, Cleveland 
Elects Gelbach 


The Central National Bank of 
Cleveland, Ohio, has announced the 
election of Loring L. Gelbach as a 
vice president of that institution. 


ARNE TLE 


OAT 


Mr. Gelbach has been manager of — 
the Cleveland office of the Recon- | 


struction Finance Corporation for 
the past 214 years. He joined the 
R. F. C. in 1933, leaving a position 
as cashier of the First National Bank 
of Ellwood City, Pa. 

During his Washington service 
with the R. F. C., Mr. Gelbach 
helped establish the Virgin Islands 
National Bank and also cooperated 
with bankers in Puerto Rico. 


STAMPS AS COLLATERAL 


Write For 
Tis 


“Loaning Money With Stamps 
As Collateral”, just printed, 
explains how todoit safely and 

rofitably. A request on your 


letterhead will bring the fol- 
FOLDER der without cost. 


MINT SHEET BROKERAGE CO. 


412 Caxten Bidg. Cleveland, Ohie 
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Changes since Rand M®Nally Bankers Directory, Final 1938 Edition. 


NEW AND REOPENED INSTITUTION 


New Banks.......... 
New Branches... .. 


.. National 1; State 4; Private 1. 
..National 1; State 5.. 


1S 


.. Total 6 
-Total 6 


BANKS REPORTED DISCONTINUED 


Through Liquidation . ; 
Through Merger or Consolidation Rozsa 
Through Absorption. . ‘ 
Through Conversion. . 


Total dinsentinesd. 


. State 7; Private 1...... 
ees State 1. 
"National 1; State 1. 
..National 1; State 1.. 


National 2; State 10; VWiivets i. 


‘ 


...Totai 8 
..- Total 1 
..- Total 2 

.. Total 2 


.. Total 12 


CHANGES IN TITLES ee LOCATIONS 


0 ee eee ee 


ARKANSAS 


Mount Pleasant 

Bank of Barren Fork.......... 81-560 
(In the Bankers Monthly of September 
1938 this bank was reported as enter- 
ing voluntary liquidation as of August 
1, 1938. Recent reports from bank 
advise us that the bank is still in 
business) 


FLORIDA 


Jacksonville Beach 
The Jacksonville Beach Bank. ..63-535 
(Capital $25,000, Surplus $5,000. Fred 
Cc. Allen, President, John S. Pyatt. 
Cashier. Opened September 10, 1938) 


GEORGIA 


Davisboro 

Peoples Banking Company (Private) 
CECWE6 0:5.066068:6660b660 000050408 64-1188 
(Cash resources $2,500. H. C. O'Neal, 
Owner and Cashier. Opened August 20, 


1938) 


INDIANA 
Crandall 
Harrison County Bank, Branch of 
DE 2cticadtatedunwas sane 71-1172 
(Naomi Crosby, Manager. Succeeded 


Harrison County Bank (Private), Sep- 
tember 10, 1938) 
Crandall 
Harrison County Bank (Private) 
OTT TCC TTT CET TORT TT 71-1172 
(Sold to Harrison County Bank, Pal- 
myra (new) September 10, 1938, which 
bank now has a branch at Crandall) 
Palmyra 
Harrison County Bank 
bank) 
(Capital $25.000, Surplus $6,250. Wal- 
ter H. Fisher, President, Carl Fellmy, 
Cashier. Opened September 10, 1938) 


IOWA 


(new state 


New Virginia 
Norwalk-Cumming State Bank, New 
Virginia Office of Norwalk 
(F. A. Felton, Assistant Cashier and 
Office Manager. Opened September 1. 
1938) 

Orient 
Farmers and Merchants State Bank, 
Ree Or WRONGOOUINS 6c ccc cccnsnceenwne 
(Opened August 15, 1938. J. F. Kingery, 

onnneer) 


ne Hill Savings Bank, Oto Of- 
(Certificate ‘jssued Aueust 22. 1938. 
Opened September 3, 1938, Marion Mills. 


gr.) 
St. Charles 
Farmers and Merchants State Bank. 
Office of Winterset 


(H. A. Mueller, Manager. Opened 
August 15, 1938) 

West Des Moines 
Valley Junction Savings Bank. ..72-335 


(Changed title to West Des Moines 
State Bank, September 1, 1938) 
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. State 2. 


West Des Moines 
West Des Moines State Bank... .72-335 
(Capital $25,000, Surplus $5,000. J. S. 
Compton, President, A. M. Compton, 
Cashier. Change in title of Valley 
Junction Savings Bank, effective Sep- 
tember 1, 1938) 

Winterset 
Farmers & Merchants National Roney 
phased dhiwbakds heheh ahaeekes -31 
(Converted to Farmers and Merchants 
State Bank, August 11, 1938) 

Winterset 
Farmers and Merchants State Bank 

4 


(Capital $80,000, Surplus and Profits 
$21,330. E. E. Drake, President, N. E. 
Kelley, Cashier. Opened: August 11, 
1938. Conversion of Farmers & Mer- 
chants National Bank) 


MINNESOTA 


Hewitt 
Were BRO Pi kk dsc adwescnda 75-790 
(Closed by Board of Directors Septem- 
ber 2, 1938, because of defalcations) 


MISSOURI 


Madison 
Farmers & Merchants Bank..... 80-640 
(Placed in hands of Commissioner of 
Finance, August 17, 1938) 

Mayview 
Ween THOME eccciseesendcsene 80-1095 
(Taken over by Bank of Higginsville, 
Higginsville, September 3, 1938) 


NEBRASKA 


Rockville 
Farmers State Bank .......... 76-1258 
(Voluntary liquidation August 26, 1938, 
paying all depositors in full) 


NEW HAMPSHIRE 


Manchester 
Peoples Savings Bank ............ 54-8 
—- liquidation as of October 1, 
193 


NEW JERSEY 


Clayton 
Clayton Title & Trust Company.55-624 
(Voluntary liquidation August 31, 1938) 


NORTH DAKOTA 


Cooperstown 
First National Bank in Cooperstown 
tidhetpaeebatsdabieséaerechanaes 77-109 
(Voluntary liquidation. Succeeded by 
First State Baak of Cooperstown, Sep- 
tember 1, 1938) 

Cooperstown 
First State Bank of Cooperstown 
Cactus dauadaiewhsed ed dedeeabenes 77-109 
(Opened September 1, 1938. Succeeded 
First National Bank in Cooperstown 
which will go into voluntary liquida- 
tion) 

Flaxton 
First Bank of Flaxton ......... 77-341 
(Closed by Board of Directors August 
31, 1938) 


.. Total 3 


SOUTH DAKOTA 
Wessington Springs 
Jerauld County Bank........... 78-827 
Closed as of close of business August 
31, 1938) 


UTAH 

Salt Lake City 
Halloran Savings & Trust Compass 
(Changed title July 27, 1938, to Union 
Trust Company) 

Salt Lake City 
Union Trust Company........... 31-62 
(Change in title of Halloran Savings & 
Trust Company. Effective July 27, 
1938. S. L. Billings, President) 


VIRGINIA 
Fredericksburg 
Planters National Bank in Fredericks- 
Ws ccccdcccetcadaddeusewesaas 68-136 


(Purchased by Farmers & Merchants 
State Bank, August 29, 1938. Will now 
be operated as Planters Branch) 


WASHINGTON 


La Conner 
La Conner State Bank.......... 98-354 
(Merged with The National Bank of 
Commerce, Seattle, September 1, 1938, 
which bank established a branch at 
La Conner) 

La Conner 
The National Bank of Commerce of 
Seattle, La Conner Branch...... 98-354 
(Opened September 1, 1938. G. A. Corn- 
wall, Manager. Succeeded La Conner 
State Bank which merged with The 
National Bank of Commerce of Seattle, 
September 1, 1938) 


New Banks Reported In 
Process Of Organization 


tIndicates Press Report 


FLORIDA 
Sanford 
+Florida State Bank. 
(Canital $50,000, Surplus $10,000. M. G. 
MeNair, correspondent. To open Octo- 
ber 1, 1938) 


ILLINOIS 
Chicago 
+South Shore National Bank of Chicago. 
(Capital $200,000, Surplus 50,000, Con- 
tingent Reserve Fund $50,000. Walter 


J. Riley, President, Charles R. Gill, 
Cashier) 
IOWA 
Milo 


*+Peoples Trust & Savings Bank, Office 
of Indianaola 
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FREE 


A 492-Page Book 
of Bank Systems 
and Equipment 


YOU should have a copy of this 
encyclopedic catalog in your 
bank. It pictures, describes and 
and prices 8,000 items of 
Business Furniture 
Filing Cabinets 
Fire-Files and Safes 
Filing Supplies 
Card and Ledger Guides 
System Forms—all kinds 
Ledger Trays 
Ledger Desks 
And other bank items 
Get your free copy of the BUYERS' 


GUIDE today! Phone your local dis- 
tributor or use the coupon. 


“Built Like a 


taper” 


GHAW-WALKER 


MUSKEGON, MICHIGAN 
Largest exclusive makers of 
office furniture and filing 

equipment in the world. 





SHAW-WALKER, Dept. BM, Muskegon, Mich. 
Send me the Shaw-Walker BUYERS’ GUIDE. 


R.A 
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Volume 5 CHICAG 


The richest nation on the globe— 
greatest manufacturing—twelve 
hundred and fifty millions in savings 
banks—nineteen hundred millions 
in other banks—Government inter- 
est 214 per cent.—private interest 4 
to 7 per cent.—Treasury full—work- 
shops busy—best fed, best clothed, 
best educated, best housed people 
who ever lived—all necessaries 
never so cheap—nobody complain- 
ing—Happy United States! 


The saving propensity and oppor- 
tunity in Massachusetts net a result 
of twelve to one as compared with 
the United Kingdom, according to 
Mr. Blaine. One wage-worker in 
Massachusetts, by his figures, has 
saved as much as twelve wage- 
workers in England. These results 
are not surprising in a State that 
possesses prudent Boston. 


The new Directory of Chicago, 
just issued, shows that the city now 
has a population of 870,000. At the 
census of 1880, it was about 500,000. 
At this rate of increase it seems 
highly probable that the million 
mark will be reached by the time of 
the next census. In this same con- 
nection it might be mentioned that 
the deposits in the Chicago banks 
have reached $100,000,000: 


Note—1938 deposits in Chicago are 

about 3,000 million dollars, and popula- 

tion is nearly three and one-half million. 

New York state has today about 
6,000,000 of people, or perhaps 
somewhat less than one-sixth of the 
population of the United Kingdom. 
Their savings banks contained at the 
beginning of this year $505,000,000, 
or, if the comparison be correctly 
made, the full equivalent of all the 
deposits in the savings and postal 
banks of the whole United King- 
dom. 


Note—Total bank deposits in New York 
City are now about 17 billion and popu- 
lation is about seven million. 


O FUin nce 


0, SEPTEMBER 1888 








Number 10 


A petroleum engine now being 
exhibited in England is attracting 
much attention. In a tank in the bed 
of the engine is placed the petro- 
leum, which is forced through a 
pipe into a compartment where the 
oil is converted into a fine spray by 
means of a blast of air. The spray 
passes into a chamber, and, coming 
in contact with an electric spark 
obtained from a small battery in the 
rear, motive power is at once sup- 
plied. 

Petroleum and electricity are 
destined to make thousands change 
their occupation. 


Dr. Walford Nelson, who recently 
visited the Isthmus of Panama, says 
that Count de Lesseps, in saying 
that the canal will be opened in 
1890, deliberately states what he 
knows to be impossible. The physi- 
cal obstacles are practically insur- 
mountable, and the scheme, he says, 
will ruin tens of thousands, and 
may lead to an epidemic of suicides. 


The Pennsylvania Central has an 
average of 50,000 men on its pay- 
rolls, sure pay and steady employ- 
ment. In what way this great basis 
and source of employment could 
exist unless by the control of the 
capital by a few skillful managers 
with full discretion for judgment, is 
simply impossible to show in the 
present condition of social economics 
at all events. The Government as a 
manager and owner is not to be 
thought of, even if it were author- 
ized to issue an indebtedness of 
$8,000,000,000 for R. R. purchase. 

The operating and building of our 
constantly-required new extensions 
could not go on with the required 
rapidity, subject as they would be 
to the slow and uncertain and par- 
tisan action of Congress. Corporate 
means and unified management will 
govern our railroad property for all 
time, because it is the only effective 
and responsible system. 
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BANKERS SEMI-ANNUAL 


BUYERS GUIDE 


AND SUPPLY SOURCE 






FALL 1938 EDITION 


Once again Bankers Monthly brings to you the only directory of 
manufacturing sources in the bank equipment and supply field. 

Instituted as a new reader service four years ago, this Bankers 
Semi-annual Buyers Guide has already become an institution among 
all bankers upon whom rest the responsibility of purchasing the checks 
and paper clips and adding machines and all the other multitudinous 
tools by which the smooth running of the modern bank machine is 
geared. 

To make this Guide more complete, more usable, more convenient 
—we present this Edition, completely revised and changed in physical 
arrangement. We believe you will find it more comprehensive and 
more helpful than any of its predecessors. There are more classifica- 
tions, more listed manufacturers, more cross indexes. And we feel 
certain (after extensive tests) that it will be easier for you to find them. 


How To Locate A Supply Source 


SUPPOSE you want to know who makes a particular item—bookkeeping desks or 
pencils or transfer files or whatever it may be. You turn to that heading in the 
classified Guide, which is alphabetically arranged. Under that classification, you 
find the names of manufacturers who make that item and who distribute it nation- 
ally. The names and addresses of some of these companies will appear in heavier 
type, as an indication of their special interest in serving you. Addresses of the 
other companies will be found in the alphabetical list which precedes the classified 
Guide. 


If You Do Not Find It 


New products are being created all the time (for proof see Mary Manning's 
monthly page of “Equipment and Supply Ideas.”) And—not being infallible—we 
may have overlooked some few items. So, if you can’t find what you want in this 
Guide, write to Miss Manning, The Bankers Secretary, who will be glad to assist you. 









October, 1938 


THE Buyers Guide TWICE A YEAR 
THE Banhers Secretary EvERY DAY 
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MANUFACTURERS AND ADDRESSES 


ALPHABETICAL LIST... 


A 


Abbott Coin Counter Co., 143rd St. & Wales Ave., New 
York, N. Y. 

ABC Bank Supply Co., 205 W. Wacker Drive, Chicago, 
Illinois 

Acme Card System Co., 8 So. Michigan Ave., Chicago, 
Illinois 

Acme Products Co., 125 Winder, Detroit, Mich. 

Acme Recording Devices Corp., 930 Newark Ave., 
Jersey City, N. J. 

Addressograph-Multigraph Corp., Cleveland, Ohio 

Advertising Displays, Inc., 1129 Banklick St., Coving- 
ton, Ky. 

Aetna Cabinet Co., 321-29 W. Maryland St., Indian- 
apolis, Ind. 

Aetna Paper Co., Dayton, Ohio 

Air-O-Lamp Corp., 711 W. Lake Street, Chicago, Ill. 

Airtemp, Inc., Dayton, Ohio 

Ajax Time Stamp Co., Inc., 354 Broadway, New York, 


Allen Wales Adding Machine Corp., 515 Madison Ave., 
New York, N. Y. 
—" Coupon Co., 536 E. Market Street, Indianapolis, 


Alten’s Foundry & Machine Works, 226 W. Wheeling 
St., Lancaster, Ohio 

Amberg File & Index Co., 1400 Fulton St., Chicago, Ill. 

American Bank Supply Co., 628 N. Illinois St., Indian- 
apolis, Ind. 

American Beauty Cover Co., 1900 Orange, Dallas, Texas 

American Bindery Corp., 1325 Maple, Detroit, Mich. 


AMERICAN DISTRICT TELEGRAPH CO. 
155 Sixth Ave., New York, N. Y. 
See advertisement on page 627 


American Express Co., 65 Broadway, New York, N. Y. 

American Fiber-Velope Mfg. Co., 227-33 N. 63rd St., 
Philadelphia, Pa. 

American Perforator Co., 625 W. Jackson Blvd., Chi- 
cago, Ill, 

American Radiator Co., 40 West 40th St., New York, 


American Writing Ink Co., Inc., 15 Hathaway St., 
Boston, Mass. 

Ames Safety Envelope Co., 21 Vine St., Somerville Sta., 
Boston, Mass. 

— Steel Stool Co., Inc., 2 Oak Street, Plainwell, 
wiicn. 

Arch Pen Company, 6 N. Clark St., Chicago, Ill. 

Arnold Pen Co., R. L., 142 E. Washington St., Peters- 
burg, Va. 

— Fastener, Inc., 116 Bleecker St., New York, 


Artility Metal Products, Inc., Elkhart, Ind. 
—> Bronze Co., Inc., 1621 East 41st St., Cleveland, 
° 

Art Metal Construction Co., Jamestown, N. Y. 

Art Steel Co., Inc., 300 East 145th St., New York, : 

Athey Co., 6035 West 65th St., Chicago, Ill. 

Atlanta Rubber Stamp & Stencil Works, 87% & 89% 
Pryor St., N. E., Atlanta, Ga. 

Ault & Wiborg Carbon & Ribbon Co., Inc., 417 E. 7th 
St., Cincinnati, Ohio 

Autocopy, Inc., 466 W. Superior St., Chicago, Il. 

Automatic Adding Machine Mfrs., 693 Broadway, New 
York, N. Y. 

Automatic Coinwrapping Machine Corp., 37 East 18th 
St., New York, N. Y. 

Automatic Recording Safe Co., 35 E. Wacker Drive. 
Chicago, Ill. 

— Stapler Co., Inc., 1129 E. 74th St., Chicago, 
Til. 


B 


Babson’s Reports, Inc., Babson Park, Mass. 

Baff Mfg. Co., 28-32 Argyle Place, North Arlington, 
N, 

Baltimore Salesbook Co ., 3120-50 Frederick Ave., Bal- 
timore, Md. 

Bancad Corp. of America, Little Falls, N. J. 

Bank of America N. T. & S. A., San Franciso, Calif. 

Bank Vault Inspection Co., 1809 Callow Hill St., Phila- 
delphia, Pa. 

Bankers Box Co., 536 S. Clark St., Chicago, Ill. 

Bankers & Merchants Stamp Works, 3225 Sheffield 
Ave., Chicago, II. 

3ankers Envelope & Supply Co., 3 Cypress St., 
Worcester, Mass. 

Bankers Savings & Credit System Co., 10302 Madison 
Ave., Cleveland, Ohio 

Bankers Thrift Book Co., 529 S. 7th St., Minneapolis. 
Minn. 


BANKERS UTILITIES CO. 
268 First St., San Francisco, Calif. 
See advertisement on page 637 
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Bankette Co., Inc., 136 Federal St., Boston, Mass. 


BANTHRICO INC, 
560 West Lake St., Chicago, Ill. 
See advertisement on page 637 


Barkley & Co., C. L, 517 S. Jefferson St., Chicago, Ill. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., St. 
Louis, Mo. 

Bar-Trex Mfg. Co., Inc., 747 Martin Bldg., Birming- 
ham, Ala. 

Beach Leather Co., Coshocton, Ohio 

Beck Duplicator Co., 18 West 18th St., New York, N 

Beck Speciaity Co, Box 84, Waterloo, lowa 

4 Envelope Co., 605 Ward Bldg., Battle Creek, 
Mich. 

Bemis Bros. Bag Co., 601 S. 4th St., St. Louis, Mo. 

Bickett, Co., L. M., Watertown, Wis. 

Blaisdell Pencil Co., 141 Berkley, Philadelphia, Pa. 

Bondex, Inc., 1 East 57th St., New York, N. Y. 

Bostwick-Goodell Co., Norwalk, Ohio 


BRANDT AUTOMATIC CASHIER CO. 
515 First St., Watertown, Wis. 
See advertisement on page 631 


BRINKERHOFF BRASS-BRONZE WORKS, INC. 
57% Dey St., New York, N. Y. 
See advertisement on page 626 


Brookmire Corp., 551-5th Ave., New York, N. Y. 

Brown Paper Co., L. L., Adams, Mass. 

Browne-Morse Co., Muskegon, Mich. 

Bump Paper Fastener Co., 1830 West Ave. So., 
LaCrosse, Wis. 

Burke Printing Co., Fredonia, Kansas 

a Venetian Blind Co., 270 Pine St., Burling- 
ton, V 


BURROUGHS ADDING MACHINE CO. 
6071 Second Bivd., Detroit, Mich. 
See advertisement on page 625 


Byron Weston Co., Dalton, Mass. 


Cc 


Call’s Banker’s Service Corp., Scranton, Pa. 

Carrier Corp., Syracuse, N. Y. 

Carter’s Ink Co., Kendall Square, Boston, Mass. 

Cellulose & Paper Converting Co., 2835 N. 38rd St., 
Philadelphia, Pa. 

Champion Paper & Fiber Co., Hamilton, Ohio 

aa onan Plan, Inc., 22 East 40th St., New York, 


a. . 

Check Writer Co., Inc., 169 William St., New York, 
me es 

eee Thrift Co., 1201 Washington Blvd., Chicago, 


Chilton Pen Co., Inc., 93-95 Summit Ave., Summit, N. J. 

Christmas Club, A Corporation, 341 Madison Ave., New 
York, N. Y. 

Clinton Paper Co., Inc., 300 Bellefonte Ave., Lock 
Haven, Pa. 

Cockrum Printing Co., J. W., Oakland City, Ind. 

Collins Bank Fixture Co., W. D., 513 Main, Denison, 
Texas 

Colonial Ink Co., 1114 Duffield St., Po, _Pa. 

Colonial Pen Co., 22 Eldridge St., ‘New York, rs 

Columbia Ribbon & Carbon Mfg. Co., Inc., "dies Cove, 
L. I, New York, N. Y. 

Colytt Laboratories, P. O. Box 415, Wheaton, IIl. 

Columbian Bank Note Co., 500 S. Ashland Blivd., Chi- 
cago, Ill. 

Congress Printing & Lithographing Co., 1265 West 
Second St., Cleveland, Ohio 

Consolidated Ribbon & Carbon Co., 63 East Adams St., 
Chicago, Ill. 

Consolidated Staple Co., Inc., 299-301 Broadway, New 
York, N. Y. 

Continental Bank Supply Co., P. O. Box 266, Mexico, Mo. 

Continental Ink Co., 544 W. Lake St., Chicago, Ill. 

a Safe & hog, > Equipment Co., 1417-19 McGee 

Kansas City, M 

ouceue Loose Por Products, Inc., 116 Bleecker St., 
New York, N. Y. 

Cummins Preforator Co., 4740 Ravenswood Ave., Chi- 
eago, Tl 


Currier Mfg. Co., N. W. Terminal, Minneapolis, Minn. 


CURTIS 1000 INC. 
Hartford, Conn., St. Paul, Minn., Cleveland, Ohio 
See advertisement on page 626 


D 


Darling Co., J. C., 734 Kansas Ave., Topeka, Kansas 

Davis Bulletin Co., Inc., 10 Lock St., Buffalo, N. Y. 

Defiance Sales Corp., 72-78 Spring St., New York, N. Y. 

Delco-Frigidaire Air Conditioning Corp., Dayton, Ohio 

DeLano Service, Allegan, Mich. 

De Luxe Check Printers, Inc., 900 N. Franklin St., 
Chicago, Ill. 

Dick Co., A. B., 720 W. Jackson Blvd., Chicago, Ill. 

—— Sales Corp., 420 Lexington Ave., New York, 


Diebold Safe & Lock Co., Canton, Ohio 

Dispatch i yg News Service, Inc., 207 West 25th St., 
New York, N 

Ditto, Inc., 3243 W. Harrison St., Chicago, Ill. 

Do/More Chair Co., Inc., Elkhart, Indiana 

Doubleday Brothers & Co., 241 E. Michigan Ave., 
Kalamazoo, Mich. 
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DOWNEY CoO., C. L. 
943 Clark St., Cincinnati, Ohio 
See advertisement on page 630 


Dunham-Watson Co., 644 S. Clark St., Chicago, Il. 

Duplex Envelope Co., Inc., Richmond, Va. 

Duplicator Paper & Supply Co., 224 N. Desplaines St., 
Chicago, Ill. 

Duplicator Supply Corp., 718 Washington Ave., S. E., 
Minneapolis, Minn. 

Durable Gelatine Roll & Supply Co., 151 Fifth Ave., 
New York, N, Y. 

Dura-Flex Co., 525 W. 76th St., Chicago, Il. 


E 


~—— Stamp Works, Inc., 162 N. Franklin St., Chicago, 
Ill 


EARL SERVICE FOR BANKS 
Boston, Melrose, Mass. 
See advertisement on paye 637 


“&berhard Faber Penci¥ Co., 37-39 Greenpoint Ave., 
Brooklyn, N. Y. 
Edison, Inc., Thomas A. (The Ediphone), Orange, N. J. 
me A Register Co., 435 E. Monument Ave., Dayton, 
° 
Electrol, Inc., Clifton, N. J. 
Elliott Addressing Machine Co., 143 Albany St., Cam- 
bridge, Mass. 
Elliott Service Co., Inc., 219 East 44th St., New York, 
ms Se 
ERASER COMPANY, INC. 
120 E, Washington St., Syracuse, N. Y. 
See advertisement on page 611 


Esleeck Mfg. Co., Turners Falls, Mass. 
Esterbrook Pen Co., Camden, N. J. 
Exline Co., 1365 Ontario St., Cleveland, Ohio 


EXLINE, INC., WILLIAM 
112 Hamilton Ave., Cleveland, Ohio 
See advertisement on page 635 


Eveready Mfg. Co., 34 Southbridge St., Worcester, 
Mass. 
F 


re Morse & Co., 600 S. Michigan Ave., Chicago, 
Til. 


Faries Mfg. Co., Decatur, Ill. 

Federal Laboratories, Inc., 185-41st St., Pittsburgh, Pa. 

Federbush Co., Inc., 91 Seventh Ave., New York, N. Y. 

Felt & Tarrant, 1735 N. Paulina St., Chicago, Ill. 

Ferree Co., E. H., Lockport, N. Y. 

1 Ce Inc., Alfred, 93 Chambers St., New York, 

Financial Displays, 412 Orleans St., Chicago, Ill. 

Findex Systems, Inc., 241 E. Erie St., Milwaukee, Wis. 

Flour City Ornamental Iron Co., 2635-27th Ave. So., 
Minneapolis, Minn. 

Foote Adap-Table Systems Co., 1760 E. 22nd St., Cleve- 
land, Ohio 

Force & Co., Inc., Wm. A., 105 Worth St., New York. 
| i 4 

Ft. Wayne Printing Co., 115 E. Breckenridge St., Ft. 
Wayne, Ind. 

Fostoria Pressed Steel Corp., Fostoria, Ohio 

Fox River Paper Co., Appleton, Wis. 

Franklin Ribbon & Carbon Co., 161 William St., New 
York, N. Y. 

Friden Calculating Machine Co., 
Ave., San Leandro, Calif. 

Frye Mfg. Co., 301 University Ave., Des Moines, Iowa 

Fulton Bag & Cotton Mills, P. O. Box 1726, Atlanta, Ga. 


G 


GARDEN CITY ENVELOPE Co. 
500 S. Peoria St., Chicago, Ill. 
See advertisement on page 633 


General Eclipse Co., Danielson, Conn. 
General Electric Co. (Air Conditioning Div.), Bloom- 
field, N. J. 


GENERAL FIREPROOFING CO. 
Youngstown, Ohio 
See advertisement on pages 627, 628, 633, 639 


General Lamps Corp., 18th and Hackley Sts., Muncie, 
Ind. 

Gibson Co., Inc., A. C., 70 Oak St., Buffalo, N. Y. 

Gilbert Paper Co., Menasha, Wis. 

Globe Wernicke Co., Ross and Carthage, Cincinnati, 
Ohio 

irammes, L. F. & Sons, Allentown, Pa. 

— Rapids Loose Leaf Binder Co., Grand Rapids, 
Mich. 

Graphic Duplicator Co., 148 Lafayette St., New York, 
i i A 


2350 Washington 


GREGORY FOUNT-0O-INK CO. 
2652 Pasadena Ave. Los Angeles, Calif. 
See advertisement on page 632 


tuedon Scientific Co., Camden, N. J. 
Gurney Security Paper Co., Inc., 66 Front St, Brooklyn, 
Me Sa 
H 
Hadley Co., Charles R., 330 N. Los Angeles St., Los 
Angeles, Calif. 





HALL CO., J, C. 
68 W. Exchange St., Providence, R. 1. 
See advertisement on page 632 


Hall-Welter Co, Inc., 186 St. Paul St., Rochester, N. Y. 

Hammermill Paper Co., Erie, Pa. 

Hampden Mfg. Co., Inc., 17 Warren St., New York, N. Y 

Harding Co., Ltd., Milo, 1135 S. Los Angeles St., Los 
Angeles, Calif, 

Harsch Bronze & Foundry Co., John, 12502 Berea 
Road, Cleveland, Ohio 

Harter Corp., The, Sturgis, Mich. 

‘Harvey-Whipple, Iné., Springfield, Mass. 

Hawk, C. Franklin, 33 Public Square, oveens Ohio 

Hay Rubber Stamp Co., 832-13th St., N. W., Washing- 
ton, D. C. 

Hayes Co., J. E., 149 Church St., New York, N. Y. 


HECO ENVELOPE Co. 
4500 Cortland St., Chicago, Ill. 
See advertisement on page 6338 


Hedman Mfg. Co., 1158 W. Armitage, Chicago, Ill. 

Herald Printery, 328 E. Kentucky St., Louisville, Ky. 

Herring Hall Marvin Safe Co., Hamilton, Ohio 

Heyer Corp., 911 W. Jackson Blvd., Chicago, Ill. 

Higgins & Co., Charles M., 271 Ninth St., Brooklyn, 
N. Y. 


Holland Gold Pen Co., John, 127 E. 4th St., Cincinnati,- 
Oo 


Hollar Co., 111 S. 15th St., Philadelphia, Pa. 
Hoosier Desk Co., Jaspr, Ind. 


HOWARD PAPER CO. 
Urbana, Ohio 
See advertisement on page 635 


Hub Mfg. Co., J. C., 1760 E. 22nd St., Cleveland, Ohio 

Hummel Co., A. C., Kennedy Ave. ‘No. of Duckcreek, 
Cincinnati, Ohio 

Huntingdon Bank Book Co., 105 Washington, Hunt- 
ingdon, Pa. 

Hutcheson Brothers, 241 Centre St., New York, N. Y. 

Hydrawlik Co., P. O. Box 82, Roselle, N. J. 


I 


-— Brass Mfg. Co., 1200 W. Harrison St., Chicago, 


Interior Steel Equipment Co., 2352 E. 69th St., Cleve-°* 
land, Ohio 

International Business Machines Corp., 590 Madison 
Ave., New York, N. Y. 

Invincible Metal Furniture Co., Manitowoc, Wis. 

Irwin-Hodson Co., 439 N. W. 15th Ave., Portland, Ore. 

Isler-Tompsett Litho. Co., 2940 Benton St., St. Louis, 
Mo. 


Jasper Chair Co., Jasper, Ind. 
Johnson Chair Co., 4401 W. North Ave., Chicago, Ill. 


JOHNSON FARE BOX CO. 
4619 Ravenswood Ave., Chicago, Il. 
See advertisement on yage 630 


Joslin Mfg. Co., A. D., Manistee, Mich. 


K 


Kane Mfg. Co., Kane, Pa. 

—— Bank Note Co., 5th & Jefferson Sts., Fredonia, 
an, 

Kay-Dee Co., 3644 S. 36th St., Lincoln, Nebr. 

Keith Clark Inc., 350 Hudson St., New York, N. Y. 

Kendall Sealer Co., East Jaffrey, N. H. 

Kennedy Printing Co., Fredonia, Kansas 

Kerr Pen Co., W. K., 806 E. 3rd St., Tulsa, Okla. 

Keystone Envelope Co., 427 Moyer St, Philade!phia, Pa. 

Keystone Stationery Mfg. Co., 317 Wilcox St., Carnegie, 


Pa. 
Kirk Ink Co., 2316 W. Harrison St., Chicago, Ill. 
Klopp Engineering Co., 17185 Ryan Rd., Detroit, Mich. 
Koh-I-Noor Pencil Co., 373-4th Ave., New York, N. J. 


L 


Lake Erie Chemical Co., 2200 Scranton Rd., Cleveland, 
Ohio 


LA MONTE, GEO. & SON 
Nutley, N. J. 
See advertisement on 2nd Cover 


Lamson Co., Syracuse, N. Y. 

Landa & Sons Co., A., 113 S. Jefferson St., Chicago, Ill. 

Lanston Monotype Machine Co. (Barrett Div.), 24th & 
Locust St., Philadelphia, Pa. 

Laughton Pad Co., 42 Chapel, Westfield, Mass. 

LeBoeuf-Pilgrim Pen Co., 4 Birnie Ave., Springfield, 
Mass. 

Lefebure Corp., 3117 First Ave. S. E., Cedar Rapids, Ia. 

Leman, E. Michael, 20 Vesey St., New York, N. Y. 


LEVEY PRINTING CO. 
250 West Ohio St., Indianapolis, Ind. 
See advertisement on page 627 


Lightning Speed Mfg. Co., 811-13 Porter Ave., Streator, 
ll 


Litho-Paint Poster Co., 2200 Lawrence <Ave., Chicago, 







































































































































































































































































































































































































































































































































































































Lonson Mfg. Co., 300 E. 4th St., St. Paul, Minn. 
Lynn Paper Products Mfg. Co., 200 Howard St., Detroit, 


Mich. 
M 


Macey Co., 1520 Division Ave. So., Grand Rapids, Mich. 
Mackin Venetian Blind Co., Kankakee, Ill. 


MAILERS SERVICE & EQUIPMENT CO. 
559-6th Ave., New York, N. Y. 
See advertisement on page 626 


Majestic Staple Co., 3 East 14th St., New York, N. Y. 
Marble Chair Co., B. L., Bedford, Ohio 
Marchant Calculating Machine Co., 1475 Powell St., 

Oakland, Calif. 
Martell Co., A. E., Keene, N. H. 
Martin Co., Frank, Marsha'l Bldg., Cleveland, Ohio 
Master-Craft Corp., 831 Cobb Ave., Kalamazoo, Mich. 
— & Co., Jas. H., 3942 Forbes St., Pittsburgh, 

a. 

MAY CO. J. L. 
111 W, 19th St., New York, N. Y. 
See advertisement on page 634 

Mayer Mfg. Corp., 1436 W. Randolph St., Chicago, Il. 
McBee Co., Athens, Ohio 


McCLINTOCK CO., O. B. 
Minneapolis, Minn, 
See advertisement on paye 629 
McGill Paper Products, Inc., 501-7th Ave. So., Minne- 
apolis, Minn. 
Medart Mfg. Co., Fred, 3535 De Kalb St., St. Louis, Mo. 


MEILICKE SYSTEMS, INC, 
3466 N. Clark St., Chicago, Ill. 
See advertisement on page 634 


Meilink Steel Safe Co., Toledo, Ohio 

Mellon National Bank, Pittsburgh, Pa. 

Melind Co., Louis, 362 W. Chicago Ave., Chicago, Ill. 

Minnesota Specialty Co., Inc., 119 N. 4th St., Minne- 
apolis, Minn. 

Metal Products Co., Red Wing, Minn. 

Michaels Art Bronze Co., Inc., 231 Court Ave., Coving- 
ton, Ky. 

Miller-Bryant-Pierce Co., 223 S. River St., Aurora, IIl. 

Milwaukee Chair Co., 302 W. Center, Milwaukee, Wis. 

Mitchell Co., Middlesboro, Ky. 

— Account System Co., 312 North St., Auburn, 
nd. 

Monroe Calculating Machine Co., Inc., 555 Mitchell, 
Orange, N. J. 


MONTROSS & CLARKE CO. 
34 Ferry St., New York, N. Y. 
See advertisement on page 631 
Moody’s Investors Service, 65 Broadway, N. Y. C. 
Moorman & Co., A., First National Bank Bldg., Minne- 
apolis, Minn. 
Moran, Inc., B. T., 400 N. Michigan Ave., Chicago, IIl. 
Moreland Business Builders, Inc., 328 S. Jefferson St., 
Chicago, Ill. 
Mosler Safe Co., Hamilton, Ohio 
Multistamp Co., Inc.. 527 W. 21st St., Norfolk, Va. 
Murphy Chair Co., Owensboro, Ky. 


N 


Nash-Kelvinator Corp., Detroit, Mich. 
National Air Conditioning Inc., Johnstown, Pa. 
National Art Works, Inc., Covington, Ky. 
National Blank Book Co., Holyoke, Mass. 


NATIONAL CASH REGISTER CO. 
Dayton, Ohio 
See advertisement on Back Cover 


National Perforator Co., Inc., 1017 N. Front St., Phila- 
delphia, Pa. 

Neenah Paper Co., Neenah, Wis. 

Neison Corp., 2 West 45th St., New York, N. Y. 

Neva-Clog Products, Inc., 785 Main St., Bridgeport, 
Conn. 

Niagara Duplicator Co., 128 Main, San Francisco, Cal. 

Norge Division, Borg-Warner Corp., Detroit, Mich. 

Norris Safe & Lock Co., 114-3rd Ave. So., Seattle, 
Wash. 

Northern States Envelope Co., 300 East 4th St., St. 
Paul, Minn. 

Nutry Co., John, 85 Adams St., Brooklyn, N. Y. 


O 


Old Hickory Paddle Co., 1153 Roache, Indianapolis, Ind. 
Oliver Baker Mfg. Co., 420 S. 7th St., Minneapolis, Minn. 
Outlook Envelope Co., 101 W. Washington, Chicago, Il. 


P 


Padua Hold-Up Alarm Co., Inc., Cohoes, N. Y. 

Palestine, C. G., 363 Canal St., New York, N. Y. 

Paper Mfg. Co., Inc., 5th & Willow, Philadelphia, Pa. 

Parsons Paper Co., Holyoke. Mass. 

Parker Pen Co., Janesville, Wis. 

Pass Book & Check Cover Co., 2128-15th St., Denver, 
Colo. 

Peerless Ink Corp., 350 Broadway, New York, N. Y. 

Pekas Duplicator Co., Lesterville, S. Dak. 

Pengad Ink Mfg. Corp., 548 Broadway, Bayonne, N. J. 

Pen-N-Pencil Co., 1 West 47th St., New York, N. Y. 


PERFECTION BOX CO. 
4520 Fullerton Ave., Chicago, Ill. 
See advertisement on page 638 

Perfect Safety Paper Co., 102 Winter St., Holyoke, 

Mass. 
Perry Co., Inec., C. E., 77 Washington St. N., Boston, 

Mass. 
Phillips Process Co., 194 Mill Street, Rochester, N. Y. 
Pittsburgh Salesbook Co., 826 Fifth, Pittsburgh, Pa. 
Pohlmeyer Bros., Passaic, N. J. 
Polar Mfg. Co., 401 N. Broad St., Philadelphia, Pa. 
Polaroid Lighting Inc., West Haven, Conn. 
Poor's Publishing Co., 90 Broad Street, New York, N. Y. 
Post-O-Graf, Inc., P. O. Box 190, Wilkes-Barre, Pa. 
Price Brothers, 36 S. Throop St., Chicago, Ill. 
Princeton Sealing Wax Co., Inc., Princeton, Il. 
Procter Co., Fred, 324 East 9th St., Cincinnati, Ohio 
Prudent Publicity Plans, Inc., 509 Fifth Ave. New 

York, N. Y. 
Prym, Inc., Wm., 21-02, 44th Ave., L. LL, New York, 

LY 


Q 


Quality Park Envelope Co., 450 N. Syndicate Ave., St. 
Paul, Minn. 


RAND MeNALLY & CO, 
536 S. Clark St., Chicago, Ill. 
See adveitisement on pages 629, 636, 637 


Raven Sale Co., Inc., 9116-85th Ave., Woodhaven, N. Y. 


RAWSON & EVANS CO. 
710-712 Washington Blvd., Chicago, Il. 
See advertisement on page 634 


RECORDAK CORP. 
350 Madison Ave., New York, N. Y. 
See advertisement on page 599 


Red Feather Products, Ltd., 431 Bush St., San Fran- 
cisco, Calif. 

Redigraph Duplicator Co., 9-15 East 3rd St., Cincin- 
nati, Ohio 

Red Wing Advertising Co., Inc., 202 Main St., Red 
Wing, Minn. 

Reif-Rexoil, Inc., 37 Carroll St., Buffalo, N. Y. 

Reliable Pen & Pencil Co., 245 Broadway, N. Y. C. 
temington & Sherman Co., 1545 N. Delaware Ave., 
Philadelphia, Pa. 

Remington Kand Inc., 465 Washington, Buffalo, N. Y. 

Reserve Lithograph & Printing Co., 2342 East 9th St., 
Cleveland, Ohio 

Reynolds & Reynolds Co., Dayton, Ohio 

Richmond & Backus Co., Woodward at Congress, De- 
troit, Mich. 

Rite-Rite Mfg. Co., 1501 W. Polk St., Chicago, Ill. 
tivet-Grip Steel Co., 2341 Carnegie, Cleveland, Ohio 
Rivet-O Mfg. Co.. 61 Mechanic St., Orange, Mass. 

Roberts Numbering Machine Co., 694-710 Jamaica Ave., 
Brooklyn, N. Y. 

Roosen Co., H. D., 78-20th St., Brooklyn, N. Y. 

Rotospeed Co., 145 S. Wilkinson St., Dayton, Ohio 
Royal Typewriter Co., Inc., 2 Park Ave., N. Y. C. 


S 


Safe Guard Corp., Walnut and Linden Sts., Lansdale, Pa. 
Safford Stamp Works, 205 W. Madison St., Chicago, II1. 


ST. LOUIS BANK BLDG. & EQUIP. CO. 
906 Sidney St., St. Louis, Mo. 
See advertisement on page 614 


Sandell Mfg. Co., 537 S. Dearborn St., Chicago, Ill. 

Sanford Ink Co.. 846 W. Congress St., Chicago, Ill. 

Sattley Co., 657 Mt. Elliott Ave., Detroit, Mich. 

Savasort Co., 10605 Superior Ave., Cleveland, Ohio 

School Thrift, Inc., 22 East 40th St., New York, N. Y. 

Security Savings Systems, Inc., 195 Madison Ave., 
Memphis, Tenn. 


SHAW-WALKER CO. 
Muskegon, Mich. 
See advertisement on page 620 


Sheaffer Pen Co., W. A., 305 Ave. H., Fort Madison, !a. 
Shelby Salesbook Co., Shelby, Ohio 
Sheppard Co., C. E., 4401-21st St., L. L, New York, N. Y. 


SIMPLEX TIME RECORDER CO. 
50 Federal Ave., Gardner, Mass, 
See advertisement on page 639 


Smead Mfg. Co., Hastings, Minn. 

Smith Printing Co., Williamsport, Pa. 

Smith & Corona Typewriters, Inc., L. C., 701 E. Wash- 
ington St., Syracuse, N. Y. 

Smith Mfg. Co., R. H., 367 Worthington St., Spring- 
field, Mass. 

Smith & Son Co., Oscar T., 407-11 E. Saratoga St., 
Baltimore, Md. 

Southern Venetian Blind Co., 1727 N. W. 28th St., 
Miami, Fla. 

Souvenir Lead Pencil Co., 202 F Ave. N. W., Cedar 
Rapids, Ia. 

Speedo-Sort Co., 414 Fulton Bldg., Pittsburgh, Pa. 


SPURGIN MFG. CO. 
7011 So. Vincennes Ave. Chicago, Il. 
See advertisement on page 631 
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Standard-Johnson Co., 373 Pacific St., Brooklyn, N. Y. U 
Standard Mailing Machines Co., Everett, Mass. 









STANDARD PAPER GOODS MFG. CO, Underwood Elliott Fisher Co., 1 Park Ave., N. Y. C. 
370 Park Ave., Worcester, Mass. United Autographic Register Co., 500 S. California 
See advertisement on page 631 Ave., Chicago, Il. 
U. S. Advertising Pencil Works, Quincy, Ill. bs 


Standard Register Co., Dayton, Ohio U. S. Bronze Sign Co., Inc., 476 Broadway, N. Y¥. C 
Standard Statistics Co., Inc., 3145 Hudson St., N. Y. C. (", S. Duplicator Co, 466 W. Superior St., Chicago, Il. 
Stanley & Stanley, Inc., 325-5th Ave., New York, N. Y. United States Envelope Co., Springfield, Mass. 
Steck Company, Austin, Texas ; ; Universal Check Cover Co., Springfield, Ohio 
Steel Storage File Co., 2216 W. 63rd, Cleveland, Ohio Universal Stamping & Mfg. Co., 2839-51 N. Western 
Steere & Sons, Geo., 107 W. Van Buren, Chicago, III. * Ave, Chicago, Ill.» ; ? 
Stenhouse & Co., A., 6910 S. Carpenter St., Chicago, Ill. , 5 Vv 

Valley Paper Co.. Holyoke, Mass. 


STEPHENS DISPLAY SERVICE 
Verona Calendar Co., Summit, N. J. 


411 Loeb Arcade, Minneapolis, Minn. 
Vietor Adding Machine Co., 3900 E. Rockwell, Chicago, 
Il 



















See advertisement on page 640 
Edwin B. Stimpson Co., 65 Franklin, Brooklyn, N. Y. 














Stow & Davis Furniture Co., 70 Front Ave. S. W.., Victor Safe & Equipment Co., Inc., North Tonawanda, 
Grand Rapids, Mich. N. ¥. 
Sturtevant Co., B. F., Boston, Mass. Visible Records Equipment Co., 1434 Altgeld St., 
Strathmore Paper Co., West Springfield, Mass. _ Chicago, Ill. i : 
STRAYER COIN BAG CO. ie — Mfg. Co., 1830 N. Wolcott Ave., Chi- 
“i > ¢ , . 
Sic GUM em eae O00 Von Senden Co., Arthur, 316-4th Ave., Pittsburgh, Pa. 
STURGIS POSTURE CHAIR CO. , WwW 


Sturgis, Mich, 





























P Sturgis — Wahl Co., 1800 Roscoe St., Chicago, Ill. 
See advertisement on page 628 Waterman Co., L. E., 140 Thomas St., Newark, N. J. 
Swan Pencil Co., Inc., 221 Fourth Ave., New York, N. Y. Watkins & Co., W. E., Napoleon, Ohio 
Swinney Printing Co., Fort Branch, Ind. Webster Electric Co., Racine, Wis. 
Welsh Mfg. Co., 54 Troy St., Providence, R. I. 
T Weis Mfg. Co., Monroe, Mich. 
Welty Pen Co., Wm. A., 36S. State St., Chicago, Ill. 
Tablet & Ticket Co., 1019 W. Adams St., Chicago, IIl. W ee Co., 2700 Long Beach Ave., 
Tauc Yo., Artl %.. 62 Sars za Ave., Y s, ae geies, vail . 
. J S Ce, Arther ©. © sratoga Ave., Yonkers Westinghouse Electric & Mfg. Co., Mansfield, Ohio 
Taylor Chair Co., Bedford, Ohio bee Me: gc Pulp & Paper Co., 230 Park Ave., New 
ay G rh Be Ss r Co., 7 ™ni lace, York, N. Y. 
“et oo . ank Supply Co., 74 Union Place Whiting-Plover Paper Co., Stevens Point, Wis. 
Taylor Palmer Co., 125 E. Wells St., Milwaukee, Wis. Wilson, Corp., J. G., 1841 Broadway, New York, N. Y. 
Telautograph Corp., 16 West 61st St., New York, N. Y. Wilson-Jones Co., 3300 Franklin St., Chicago, Ill. 
Terry Penfiller Co., Janesville, Wis. Windsor Distributors, Inc., 6 Murray St., N. ¥. C. 
Thatcher Co., Newark, N. J. Wise Co., Inc., J. H., 1815 N. 23rd St., St. Louis, Mo. , 
Thompson Time Stamp Co., Inc., 240 West 23rd St., Woodstock Typewriter Co., 6 N. Michigan Ave., Chi- 
New York, N. Y. cago, Ill. nia: 
Todd Co., Rochester, N. Y. Worthington Pump & Machinery Corp., Harrison, N. J. 
Toledo Metal Furniture Co., 1100 Hastings, Toledo, Y 
Ohio 
Trane Co., La Crosse, Wis. Yale & Towne Mfg. Co., Stamford, Conn. 
Troy Stamp Mtg. Co., 249 River St., Troy, N. Y. Yawman & Erbe Mfg. Co., Rochester, N. Y. 
Turner Brass Works, Sycamore, Ill. York Ice Machinery Corp., York, Pa. 
Turner-Harrison Steel Pen Mfg. Co., Inc., 1215 Spring York Safe & Lock Co., York, Pa. 
Garden St., Philadelphia, Pa. ; Z 
Two-Way Envelope Co., 923 Leamington, Minneapolis, 
Minn. Zell Products Corp., 536 Broadway, New York, N. Y. 















BUYERS GUIDE.... 


CLASSIFIED LISTINGS 


NATIONAL CASH REGISTER CO., Day- 
ton, Ohio. 


temington Rand Inc. 

Smith & Corona Typewriters, Inc., L. C. 
Underwood Elliott Fisher Co. 

Victor Adding Machine Co. 






























vanston } Mac 3ar ADDING MACHINE ROLLS 
ACCOUNTING MACHINES I one Monotype Machine Co. (Barrett AND PAPER 


Burroughs Adding Machine Co. MON - . a —_ —_ 
International Business Machines Corp.  “@O"9NG, Sos Mitchell, Oramee NJ. AMERICAN BANK SUPPLY CO., 628 N. 


c Illinois St., Indianapolis, Ind. 
MONROE CALCULATING MACHINE CO., 
INC., 555 Mitchell, Orange, N. J. 


NATIONAL CASH REGISTER CO., Day- 
ton, Ohio 


Remington Rand Inc. 
Underwood Elliott Fisher Co. 


tarnard Stationery Co., Geo. D. 
Burroughs Adding Machine Co. 
4 Cellulose & Paper Converting Co. 

Burr h Clinton Paper Co., Inc. 

oug S Lynn Paper Products Mfg. Co. 

Miller-Bryant-Pierce Co. 

Paper Mfg. Co., Inc. 
Perry Co., Inc., C. E. 
of Remington Rand Inc. 


ACCRUAL ACCOUNTING ADDING Smith & Conora Typewriters, Inc., L. C. 


Underwood Elliott Fisher Co. 


AND AUDIT CONTROL BOOKKEEPING Watkins & Co., W. E. 


offers a complete line 


FOOTE ADAP-TABLE SYSTEMS CO., CALCULATING 
7 > ] » 
Facgthaagye ara Cleveland, Ohio. oe ADDRESSING MACHINES 
Mfg. Co., J. C. 
International Business Machines Corp. STATISTICAL MACHINES Addressograph-Multigraph Corp. 


Marchant Calculating Machine Co. 


Elliott Addressing Machine Co. 
Moran, Inc., B. T. CASH REGISTERS Mailers Service & Equipment Co. 


TYPEWRITERS 


ADDING MACHINES CORRECT-POSTURE CHAIRS ADDRESSING MACHINE 
Ba ii hie SUPPLIES PLATES, STENCILS, ETC. 
es dding Machine Corp. 


Automatic Adding Machine Mfrs. Acme Products Co 


BURROUGHS ADDING MACHINE co BURROUGHS ADDING MACHINE Co. Addressograph-Multigraph Corp. 
: 7 iy = : oi y i Ss ly C ° 
Detroit, Mich. Detroit, Michigan a | cena at 





Felt & Tarrant Mfg. Co. 


October, 1938 


Elliott Addressing Machine Co. 





MAILERS SERVICE & EQUIPMENT CO., 
559-Gth Ave., New York, N. Y. 


-ELuiott 


SAVE 20’, to 60 


AppressogRAPH 


MACHINES - SUPPLIES - EQUIPMENT 


FRAMES « CABINETS e TRAYS 
TABS e CARDS e INK e PARTS 


PLATES e 
RIBBONS e 


1 Merch ixe u f ee 1 etur l 
MAILERS SERVICE & EQUIPMENT CO. 
559-6th Ave., New York City 


G 


Matthews & Co., Jas H. 
Pengad Ink Mfg. Corp. 


ADHESIVES 


American Writing 
Carter’s Ink Co. 
Kirk Ink Co. 
Sheaffer Pen Co., W. A. 


Ink Co. 


“AFTER HOUR” 
DEPOSITORIES 


MeCLINTOCK 
Minn. 


co., O. B., Minneapolis, 


AIR CONDITIONING 
EQUIPMENT 


Airtemp, Inc. 

American Radiator Co. 

Carrier Corp. 

Delco-Frigidaire 

Electrol, Inc. 

Fairbanks, Morse & Co. 

Harvey-Whipple, Inc. 

General Electric Co. 
Div.). 

Nash-Kelvinator Corp. 

National Air Conditioning Inc. 

Norge Division, Borg-Warner Corp. 

Reif-Rexoil, Inc. 

Sturtevant Co., B. F. 

Thatcher Co. 

Trane Company 

Westinghouse Electric & Mfg. Co. 

Worthington Pump & Machinery Corp. 

York Ice Machinery Corp. 


Air Conditioning Corp. 


(Air Conditioning 


ALARMS, BANK VAULT 


Also see Burglar Alarms. 


AMERICAN DISTRICT TELEGRAPH CO. 


(A. D. T. Protection Service) 
155-Gth Ave., New York, N. Y. 


McCLINTOCK CO., O. B. 
Minn. 


Padua Hold-Up Alarm Co., Inc. 
Yale & Towne Mfg. Co. 


ARCHITECTS AND 
BUILDERS 


Aetna Cabinet Co. 
Moorman & Co., A. 


ST. LOUIS BANK BLDG. & EQUIP. CO.. 


St. Louis, Mo. 


TAYLOR-PALMER CO., 125 E. Wells St., 


Milwaukee, Wisc. 


AUTOGRAPHIC REGISTERS 


Baltimore Salesbook Co. 
Egry Register Co. 
Pittsburgh Salesbook 
Standard Register Co. 
United Autographic Register Co. 
Watkins & Co., W. E. 


Co. 


BAGS 


See Coin Bags. 
See Night Depository Bags. 


BANDIT RESISTING 


ENCLOSURES AND ALARM 


SYSTEMS 


MecCLINTOCK CO., 
Minn. 
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Minneapolis, 


Minnenpolis, 


Yale & Towne Mfg. Co. 


BANDIT RESISTING 
ENCLOSURES 


Cramer Safe & Office Equipment Co. 


MecCLINTOCK CO. O. B., 
Minn. 


ST. LOUIS BANK BLDG. & EQUIP. CO., 
St. Louis, Mo, 


Taylor-Palmer Co. 
Wise Co., Inc., J. H. 


Minneapolis, 


BANK DIRECTORIES 


RAND MeNALLY & CO., 536 S. Clark St., 
Chicago, Il. 


BANKERS’ NOTE CASES 


Amberg File & Index Co. 


AMERICAN BANK SUPPLY CO., 628 N, 
Illinois St., Indianapolis, Ind. 


Barnard Stationery Co., Geo, D. 
Globe-Wernicke Co. 

Kay-Dee Co. 

Landa & Sons Co., A. 
Remington Rand Inc. 

Smead Mfg. Co. 


STRAYER COIN BAG CO., New Brighton, 
Pa. 


Victor Safe & Equipment Co. 


BANKING BY MAIL 
ENVELOPES 


Ames Safety Envelope Co. 
Bankers Envelope & Supply Co. 
3arnard Stationery Co., Geo. D. 
Congress Ptng, & Litho. Co. 


CURTIS 1000 INC., 1000 University Ave., 
St. Paul, Minn.; 342 Capitol Ave., Hart- 
ford, Conn.; 1814 E. 40th St., Cleveland, 
Ohio. 


® Curtis New Style q 
BANK-BY-MAIL 


ENVELOPE §S 












































Standard Size Deposit Slip 





Quick-Method Receipt Form 


Made to Fit 
STANDARD Window Envelopes 


Curtis 1000 Inc. (senp To NEAREST PLANT) 
Hartford, Conn.—St. Paul, Minn.—Cleveland, Ohio 
Gentlemen: Please quote prices on 

C Bank-by-Mail Envelopes C1) Quick-Deposit Envs, 


Name _ 











Address 




















Explain Your Problems 
To 


ra 


If you have a peculiar problem in operation, 


work room equipment, or bank protection— 
don’t hesitate to consult the manufacturers’ 
representatives or the bank supply salesmen. 


Outlook Envelope Co. 
Quality Park Envelope Co. 
Reynolds & Reynolds Co. 
Two-Way Envelope Co. 
United States Envelope Co. 
Watkins & Co., W. E. 


BANKING TEXTBOOKS 


RAND MecNALLY & CO., 536 S. Clark St., 
Chicago, Il. 


BILL STRAPS 


See Currency Straps. 


BOOKKEEPING MACHINES 


See Accounting Machines. 


BOOKKEEPING MACHINE 
DESKS 


SHAW-WALKER CO., Muskegon, Mich. 


SHAW-WALKER Bookkeeping Machine Desks 
and 8,000 other items of office “Built Likes 
furniture, equipment and sup- ail 
plies are shown, and priced, 
in the 492-page Shaw-Walker 
BUYERS’ GUIDE FOR THE 
OFFICE. Phone your 
Shaw-Walker distributor or write Dept. BM-1, 
SHAW-WALKER CO., Muskegon, Mich. 


BRONZE AND BRASS SIGNS 


Abbott Coin Counter Co. 


ABC BANK SUPPLY CO., 205 W. Wacker 
Drive, Chicago, Ill. 


Altens’ Foundry & Machine Works 

Art In Bronze Co., Inc. 

Atlanta Rubber Stamp & Stencil Works. 
Bankers Savings & Credit System Co. 


BANTHRICO INC., 560 W. Lake St., Chi- 
cago, Ill. 


Barnard Stationery Co., Geo. D. 


BRINKERHOFF BRASS-BRONZE 
WORKS, INC., 57% Dey St., New York, 
N. ¥. 


SINCE 1870 


“BRONZE BY BRINKERHOFF” 
SIGNS ¢ LETTERS e TABLETS 


also in 
STAINLESS STEEL and ALUMILITE 


BRINKERHOFF BRASS-BRONZE WORKS, Inc. 
5714 Dey St., New York City 





Chicago Thrift Co. 

Collins Bank Fixture Co., W. D. 
Curtis 1000 Inc. 

Darling Co., J. C. 

Faries Mfg. Co. 

Flour City Ornamental Iron Co. 
Gibson Co., A. C. 

Grammes & Sons, L. F. 

Harsch Bronze & Foundry Co., John 
Imperial Brass Mfg. Co. 
Irwin-Hodson Co. 

Levey Printing Co. 

Matthews & Co., Jas. H. 

Melind Co., Louis 
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Michaels Art Bronze Co. 
PRICE BROS., INC., 36 S. Throop St., 
Chicago, Ill. 


Richmond & Backus Co. 
Safford Stamp Works. 

Smith Mfg. Co., R. H. 

Steere & Sons, George 

Tablet & Ticket Co. 

Troy Stamp Mfg. Co. 

Turner Brass Works. 

United States Bronze Sign Co. 
York Safe & Lock Co 


BURGLAR ALARMS 


—— DISTRICT TELEGRAPH Co. 
(A . T. Protection Service) 
iss-oth Ave., New York, N. Y. 


MODERNIZE 
YOUR PROTECTION 
with the latest 
A. D.T. 


BURGLAR and HOLDUP 
ALARM SYSTEMS 


A.D.T. electric protection sys- 
tems for banks include the 
Phonetalarm and other Vault 
Alarm Systems, Invisible Ray Sys- 
tems, Holdup Alarm Systems, as 
well as all types of standard 
burglar alarm protection. 


These Systems are available with 
Central Station Supervision in 350 
municipalities. They are available 
as local (public) alarm systems 
anywhere in the U. S. through the 
Bankers Electric Protective Asso- 
ciation of Boston, a member of 
the A.D.T. System. Write for 
complete information to A.D.T., 
155 Sixth Ave., New York. 


ADT 
fe 
Controlled Companies of 


AMERICAN DISTRICT TELEGRAPH CO. 
Executive Offices: 155 Sixth Ave.,N. Y.C. 


A NATION-WIDE ORGANIZATION 





MeCLINTOCK CO., O. B., Minneapolis, 
Minn. 


Padua Hold-Up Alarm Co., Inc. 


CALCULATING MACHINES 


Automatic Adding Machine Mfrs. 
Burroughs Adding Machine Co. 
Felt & Tarrant Mfg. Co. 

Friden Calculating Machine Co. 


en Monotype Machine Co. (Barrett 


ra Calculating Machine Co. 


MONROE CALCULATING MACHINE Co., 
INC., 555 Mitchell, Orange, N. J. 


CALCULATORS 
See Calculating Machines. 


See Interest Calculators. 
See Interest Computing Machines. 


CALENDARS 


AMERICAN BANK SUPPLY CO., 628 N. 
Illinois St., Indianapolis, Ind. 


Defiance Sales Corp. 


October, 1938 





SHAW-WALKER Card and Ledger Guides 


“Built Like s 


and 8,000 other items of office 
furniture, equipment and sup- 
plies are shown, and priced, 
in the 492-page Shaw-Walker 
BUYERS’ GUIDE FOR THE 
OFFICE. Phone your 
Shaw-Walker distributor or write Dept. BM-1, 
SHAW-WALKER CO., Muskegon, Mich. 





Grammes & Sons, L. F, 
Guedon Scientific Co. 
Hall Co., J. C. 
Irwin-Hodson Co, 
Keith Clark, Inc. 


LEVEY PRINTING CO., 250 W. Ohio St., 
Indianapolis, Ind, 


——— 
SHIELD 
PRODUCTS * 


* 





See the Cordial Contact Line 


Bank Calendars 1939 
EASY-SYSTEM Calendar 


21 novel, distinctive, useful features; 
monthly almanac, records and accounts; 
made in both farm and city editions. 


REDI-RECORD Calendar 


The new beautility calendar; 2-color, 
pictorial litho cover; 365-day record 
book, and helpful information charts. 


AD-A-MONTH Calendar 


Strong color contrast and name display 
plus 12 crisp, institutional messages. 


LEAF-A-DAY Calendar 


Flashes name, day, date, at long range; 
dominates the most valuable wall space. 
Lobby Calendar (without name display) 


Write Today for Free Samples! 
Financial Advertising Dept. 


EVEYPRINTING Co. | 


250 WeEsT On10 ST. 





‘ INDIANAPOLIS, IND. 


Martin Co., Frank 

Mayer Mfg. Corp. 

Michaels Art Bronze Co. 
National Art Works, Inc. 
Palestine, C. G. 

Polar Mfg. Co. 

Prudent Publicity Plans, Inc. 
Red Wing Advertising Co. 
Reserve Litho. & Ptng. Co. 
Swinney Printing Co. 
Verona Calendar Co. 


CANCELLING MACHINES 


See Check Cancelling Perforators. 


CARBON PAPER AND 
INKED RIBBONS 


Acme Products Co. 
American Writing Ink Co., Inc. 


Ault & Wiborg Carbon & Ribbon Co., Inc. 


Barnard Stationery Co., Geo. D 
Check Writer Co., Inc. 

Columbia Ribbon & Carbon Mfg. Co. 
Consolidated Ribbon & Carbon Co. 
Franklin Ribbon & Carbon Co. 

Frye Mfg. Co. 

Miller- Bryant- Pierce Co. 


Gf QUALITY 





Pengad Ink Mfg. Corp. 
Raven Sales Co., Inc. 

Red Feather Products, Ltd. 
Remington Rand Inc. 
Underwood Elliott Fisher Co. 
Watkins & Co., W ; 


CARD AND LEDGER GUIDES 


SHAW-WALKER CO., Muskegon, Mich. 


. CENTRAL FILES 


Amberg File & Index Co. 
Art Metal Construction Co. 
Art Steel Co., Inc. 
Browne-Morse Co. 

Congress Ptng. & Litho. Co. 
Curtis 1000 Inc. 

Findex Systems, Inc. 


GENERAL FIREPROOFING CO., Youngs- 
town, Ohio. 


FOR EVERY 
BANKING RECORD 









GF Metal Files 
supply 
to banking 
houses 
a standard 
of record 
keeping 
that is both — 
efficient 
and modern e 


Constructed to meet modern de- 
mands for striking appearance and 
designed with economy and utility 
in mind, the GF line of filing equip- 
ment is the ultimate choice of mod- 
ern banking practice. 


The GF Line 1NcLuDks: 


Card Files e Check Files 
Document Files @ Corre- 
spondence Files e Tabulated 
Card Files e Ledger Files 
Card Record Desks e Com- 
plete Counter Equipment 
Record Safes e Metal Desks— 
Aluminum Chairs @ Vault 
Shelving and Equipment 


The General Fireproofing Co. 


YOUNGSTOWN + OHIO 


Branches and dealers in all principal cities. Write 
for catalog and name of dealer nearest you 


eo EE EE 
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Globe-Wernicke Co. 

Interior Steel Equipment Co. 
Invincible Metal Furniture Co. 
Lefebure Corp. 

Macey Co. 

McBee Co. 

Moran, Inc., B. F. 

National Blank Book Co. 
Remington Rand Inc. 
Reynolds & Reynolds Co. 
Richmond & Backus Co. 


SHAW-WALKER CO., Muskegon, Mich. 
Smead Mfg. Co. 
STRAYER COIN BAG CO., New Brigh- 


ton, Pa, 


Victor Safe & Equipment Co 
Yawman & Erbe Mfg. Co. 


CHAIRS, ALUMINUM 


GENERAL FIREPROOFING CO., Youngs- 
town, Ohio. 






THE 
THAT KEEPS YOU 


The GoodForm 
Comrortilaster 


(ALUMINUM) 







Personally 
Adjusted 
to your 
Comfort e 


Sit in the GF Comfort 
Master and get a new sense of sat- 
isfaction and well-being ¢ You can 
think better e You can make abler 
decisionseYou can keep better health 


he O 
[jo od New DS erker | 94 


Yee Good Form 
Aluminum POSTURE Chair 


@ $ - Point adjustment that chases 

away fatigue. Tailor- fitted to each 

individual. Works WITH the 

body posture, not AGAINST it. 
Write for catalog. 


The GENERAL 
FIREPROOFING Co. 


YOUNGSTOWN ec OHIO 


Branches and dealers in all prin- 
cipal cities. Write for name 
of dealer nearest you 
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CHAIRS, POSTURE 


Angle Steel Stool Co. 

Artility Metal Products, Inc. 
Brown-Morse Co. 

Burroughs Adding Machine Co. 
Cramer Safe & Office Equipment Co. 
Curtis 1000 Inc. 

Do/More Chair Co. 


GENERAL FIREPROOFING CO., Youngs- 
town, Ohio, 


Globe-Wernicke Co. 
Harter Corp. 

Jasper Chair Co. 
Johnson Chair Co. 
Lefebure Corp 

Marble Chair PCo., B. L. 
Milwaukee Chair Co. 
Murphy Chair Co. 


NATIONAL CASH REGISTER CO. Day- 
ton, Ohio. 


Remington Rand Inc. 
SHAW-WALKER CO., Muskegon, Mich. 


STURGIS POSTURE CHAIR CO., Sturgis, 
Mich, 


STURGIS 
POSTURE CHAIRS 


Easily and quickly adjusted 


A model for every need 
WRITE FOR CATALOG 
STURGIS POSTURE CHAIR CO. 


STURGIS, MICHIGAN 





Taylor Chair Co. 
Toledo Metal Furniture Co. 


CHAIR PADS AND 
CUSHIONS 


Barnard Stationery Co., Geo. D. 
Bickett Co., L. M. 

Cramer Safe & Office Equipment Co. 
Defiance Sales Corp. 

Polar Mfg. Co. 

Remington Rand Inc. 


CHANGEABLE SIGNS 


Abbott Coin Counter Co. 


BANTHRICO INC. 560 W. 
Chicago, Ill. 


Barnard Stationery Co., Geo. D. 
Brinkerhoff Brass-Bronze Works, 
Curtis 1000 Inc. 

Tarling Co., J. C. 

Davis Bulletin Co., Inc. 

Gibson Co., A. C. 

Imperial Brass Mfg. Co. 
Matthews & Co., Jas. H. 
Melind Co., Louis 

Michaels Art Bronze Co. 
Modern Account System Co. 


RAWSON & EVANS CO., 710 Washington 
Blvd., Chicago, Ill. 


Steere & Sons, George 

Tablet & Ticket Co 

Troy Stamp Mfg. Co. 

Turner Brass Works. 

United States Bronze Sign Co. 


CHECK BOOK COVERS 


ABC Bank Supply Co. 
Amberg File & Index Co. 


Lake St., 


Inc. 


AMERICAN BANK SUPPLY CO., 628 N. 


Illinois St., Indianapolis, Ind. 


American Beauty Cover Co. 
American Bindery Corp. 

Ames Safety Envelope Co. 
Barnard Stationery Co., Geo. D. 
Beach Leather Co. 

Burke Printing Co. 

Cockrum Printing Co., J. W. 
Congress Ptnge. & Litho. Co. 
Continental Bank Supply Co. 
Curtis 1000 Inc. 

Exline Co. 

Exline, Inc., Wm. 

Federbush Co., Inc. 

Ferree Co., E. H. 

Fort Wayne Printing Co. 

Hall Co., J. C. 

Herald Printery 


AND SUPPLY SOUR 


Irwin-Hodson Co. 

Kansas Bank Note Co. 
Kennedy Printing Co, 
Landa & Sons Co., A. 

Levey Printing Co. 

Martin Co., Frank 

Oliver Baker Mfg. Co. 
Pass Book & Check Cover Co. 
Red Wing Advertising Co. 
Reserve Litho. & Ptng. Co. 
Reynolds & Reynolds Co. 
Richmond & Backus Co. 
Sheppard Co., C. E. 

Smead Mfg. Co. 

Smith Printing Co. 

Smith & Son Co., Oscar J. 
Stanley & Stanley, Inc. 


STRAYER COIN BAG CO., New Brigh- 
ton, Pa. 
THE TODD COMPANY, INC., 1185 Uni- 


versity Ave., Rochester, N. Y. 


Universal Check Cover Co. 
Wilson-Jones Co. 


CHECK CANCELLING 
PERFORATORS 


ABC Bank Supply Co. 


AMERICAN PERFORATOR CO., 625 W. 
Jackson Blivd., Chicago, Il, 


CUMMINS PERFORATOR CO., 
Ravenswood Ave., Chicago, Il. 


Matthews & Co., Jas. H. 
National Perforator Co. 
Stenhouse & Co., A. 
Troy Stamp Mfg. Co. 


4740 


CHECK CERTIFIERS 


Acme Recording Devices Corp. 


Ajax Time Stamp Co., Inc. 
Force & Co., Wm, A. 
Hedman Mfg. Co. 

Joslin Mfg. Co., A. D. 
Matthews & Co., Jas. H. 


Safe Guard Corp. 
Stenhouse & Co., A. 


CHECK DISPENSERS 


Bar-Trex Mfg. Co. 
Michaels Art Bronze Co. 


CHECK ENDORSERS 


Acme Recording Devices Corp. 


AMERICAN PERFORATOR CO. 625 W. 
Jackson Bivd., Chicago, Il. 


Check Writer Co. 


CUMMINS PERFORATOR CO., 4740 
Ravenswood Ave., Chicago, Ill. 


Darling Co., J. C. 

Force & Co., Wm. A. 
National Perforator Co. 
Safford Stamp Works. 


CHECK FILES 


Abbott Coin Counter Co. 

ABC Bank Supply Co. 

Amberg File & Index Co. 

Art Metal Construction Co. 
Bankers Box Co. 

Barnard Stationery Co., Geo. D. 
Browne-Morse Co. 
Collins Bank Fixture Co., 
Curtis 1000 Inc. 


GENERAL FIREPROOFING CO., Youngs- 
town, Ohio, 


Globe-Wernicke Co. 

Herald Printery 

Interior Steel Equipment Co. 
Kay-Dee Co. 

Lefebure Corp. 

Macey Co. 

Remington Rand Inc. 
Reynolds & Reynolds Co. 


SHAW-WALKER CO., 
Smead Mfg. Co. 


STRAYER COIN 
ton, Pa. 


Victor Safe & Equipment Co. 
Watkins & Co., W. E. 

Weis Mfg. Co. 

Yawman & Erbe Mfg. Co. 


W. D. 


Muskegon, 


BAG CO., New Brigh- 
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“CHECK MASTER” CHECKS 


CHECK-MASTER PLAN, INC., 22 E 40th 
St.. New York, N. Y. 


CHECK PROTECTORS 


HALL-WELTER CO., INC., 186 St. Paul 
St., Rochester, N. Y. 


Hedman Mfg. Co. 
Matthews & Co., Jas. H. 


MONROE CALCULATING MACHINE CO., 
INC., 555 Mitchell, Orange, N. J. 


NATIONAL CASH REGISTER CO., Day- 
ton, Ohio. 


Pekas Duplicator Co. 
Safe Guard Corp. 
Stenhouse & Co., A. 


THE TODD COMPANY, INC., 1185 Uni- 
versity Ave., Rochester, N. Y. 


CHECKS 


ABC Bank Supply Co. 


AMERICAN BANK SUPPLY CO., 628 N. 
Illinois St., Indianapolis, Ind. 


AMERICAN BINDERY  CORP., 
Maple, Detroit, Mich. 


Barnard Stationery Co., Geo. D. 
Burke Printing Co. 

Cockrum Printing Co., J. W. 
Columbian Bank Note Co. 
Congress Ptng. & Litho. Co. 
Continental Bank Supply Co. 
Curtis 1000 Inc. 

De Luxe Check Printers, Inc. 
Exline Co. 

Fort Wayne Printing Co. 
Hall Co., J. C. 

Herald Printery 
Irwin-Hodson Co. 
Isler-Tompsett Litho. Co. 
Kansas Bank Note Co. 
Kennedy Printing Co. 


LEVEY PRINTING CO., 250 W. Ohio St., 
Indianapolis, Ind. 


Master-Craft Corp. 

Reserve Litho. & Ptng. Co. 
Reynold & Reynolds Co. 
Smith Printing Co. 

Smith & Son Co., Oscar T. 
Steck Co. 

Swinney Printing Co. 


THE TODD COMPANY, INC., 1185 Uni- 
versity Ave., Rochester, N. Y. 


CHECK SIGNERS 


Acme Recording Devices Corp. 


1325 


Addressograph-Multigraph Corp. 

AMERICAN PERFORATOR CO., 625 W. 
Jackson Bivd., Chicago, Il. 

Check Writer Co. 

CUMMINS PERFORATOR CO., 4740 


Ravenswood Ave., Chicago, Il. 


HALL-WELTER CO., INC., 186 St. Paul 
St., Rochester, N. Y. 


Hedman Mfg. Co. 


MONROE CALCULATING MACHINE CO., 
INC., 555 Mitchell, Orange, N. J. 


NATIONAL CASH REGISTER CO., Day- 
ton, Ohio. 


THE TODD COMPANY, INC., 1185 Uni- 
versity Ave., Rochester, N. Y. 


Waterman Co., L. E. 


CHECK SORTING TRAYS 


Abbott Coin Counter Co. 
Amberg File & Index Co. 
Angle Steel Stool Co. 

Art Metal Construction Co. 
Art Steel Co., Inc. 

Barnard Stationery Co., Geo. D. 
Curtis 1000 Inc. 


GENERAL FIREPROOFING CO., Youngs- 
town, Ohio. 


Lefebure Corp. 

McBee Co. 

Remington Rand Inc. 
Savasort Co. 


SHAW-WALKER CO., Muskegon, Mich. 
Speedo-Sort Co. 


October, 1938 


STRAYER COIN 
ton, Pa. 


Victor Safe & Equipment Co. 
Yawman & Erbe Mfg. Co. 


BAG CO., New Brigh- 


CHECK SORTERS 


AMERICAN BANK SUPPLY CO., 628 N. 
Illinois St., Indianapolis, Ind. 


Angle Steel Stool Co. 

Barnard Stationery Co., Geo. D. 
Levey Printing Co. 

Remington Rand Ince. 

Savasort Co. 

Smead Mfg. Co. 

Speedo-Sort Co. 


STRAYER COIN BAG 
ton, Pa. 


Victor Safe & Equipment Co. 


co., New Brigh- 


CHECK STUB HOLDERS 


STRAYER COIN BAG CO., 
ton, Pa. , 


New Brigh- 


CHIME CLOCK SYSTEMS 


MecCLINTOCK CO. O. B. 
Minn. 


Minneapolis, 


There are still 


Hundreds of Bankers 
In This Country . . . 


who 
could and 
should 
install a 


CHIME 
CLOCK 
SYSTEM 


to make 
more 
friends 
and 
serve 
more people in this most happy 
and appreciated manner. 


15 DIFFERENT STYLES 


Adaptable to any type of 
building or location 


ASK FOR DETAILS 


Oo. B. McCLINTOCK CO. 
MINNEAPOLIS, MINNESOTA 
Service and Protective Equipment Fer Banks 





CHRISTMAS SAVINGS 


AMERICAN BANK SUPPLY CO., 638 N. 
Illinois St., Indianapolis, Ind. 


Bancad Corp. of America. 
Call’s Bankers Service Corp. 
Christmas Club, A_ Corporation. 
Duplex Envelope Co., Inc. 


LEVEY PRINTING CO., 250 W. Ohio St., 
Indianapolis, Ind. 


NATIONAL CASH REGISTER CO., Day- 
ton, Ohio. 


RAND McNALLY & CO., 536 S. Clark St., 
Chicago, Ill. 


Security Savings Systems, Inc. 


E AND supPLy SOURCE 





CLIPS, PAPER 


Barnard Stationery Co., Geo. D. 
Defiance Sales Corp. 

Grammes & Sons, L. F. 

Prym, Inc., William 

Reserve Litho. & Ptng. Co. 


- 


CLOCKS, ADVERTISING 


McCLINTOCK CO., O. B., 
» Minn. 


Minneapolis, 


COIN BAGS 


Abbott Coin Counter Co. 


ABC BANK SUPPLY CO., 205 W. Wacker 
Drive, Chicago, Il. 


American Beauty Cover Co. 
Ames Safety Envelope Co. 
Barnard Stationery Co., Geo. D. 
Beach Leather Co. 

Bemis Bros., Bag Co. 
Continental Bank Supply Co. 
Curtis 1000 Inc. 


DOWNEY Co., C. L., 943 Clark St., 
cinnati, Ohio. 


Exline Co. 

Fulton Bag & Cotton Mills 
Kennedy Printing Co. 
Levey Printing Co. 

McGill Paper Products, Inc. 


MINNESOTA SPECIALTY CO., 
4th St., Minneapolis, Minn. 


Oliver Baker Mfg. Co. 

Quality Park Envelope Co. 
Red Wing Advertising Co. 
Reserve Litho. & Ptng. Co. 


SPURGIN MFG. CO., 7011-7019 So. Vin- 
cennes Ave. Chicago, Il. 


Standard Paper Goods Mfg. Co. 


STRAYER COIN BAG CO., New Brigh- 
ton, Pa. 


Universal Check Cover Co. 
Watkins & Co., W. E. 


Cin- 


119 N. 


Rand M¢Nally 
CHRISTMAS 
SAVINGS CLUB 
SYSTEMS 


Complete, improved, and entirely 
new materials for the operation of 
Christmas Savings Clubs are now 
offered by Rand M€Nally & Com- 
pany. These include self-computing 
and individualized systems with books 


and checks printed on registered 
safety paper, systems whose numbers 
are registered for your protection and 
convenience. A wide variety of beauti- 
ful new and appealing artwork is 


available for advertising folders, 
blotters, books, and checks. Punch 
cards, double-dating cards, and vari- 
ous types of passbook systems are 
offered in addition to coupon-book 
systems. 

Write today for complete inferma- 
tion and samples. 


RAND MGONALLY & COMPANY 
SYSTEMS DIVISION 
536 $. Clark St. 


New York CHICAGO San Francisco 


















etails on 


ments of every 


JOHNSON 


4619-4625 RAVENSWOOD ENUE 


$0 CHURCH ST NEW 


York Safe & Lock Co. 


COIN BOXES 


Abbott Coin Counter Co. 


ABC BANK SUPPLY CoO., 
Drive, Chicago, Ill. 


Art Steel Co., Inc. 
Bankers Utilities Co. 
Barnard Stationery Co., 
Curtis 1000 Inc. 


DOWNEY CoO., C. L. 948 Clark St., Cin- 
cinnati, Ohio. 

Levey Printing Co. 

Lonson Mfg. Co. 

Smead Mfg. Co. 


SPURGIN MFG. CO., 7011-7019 So. 
eennes Ave., Chicago, Ill. 


Standard Paper Goods Mfg. Co. 


STRAYER COIN BAG CO., New Brigh- 
ton, Pa. 


Tauck & Co., Arthur C. 
Watkins & Co., W. E. 
Yawman & Erbe Mfg. Co. 


205 W. Wacker 


yeo. D. 


Vin- 


COIN CARDS 


Barnard Stationery Co., Geo. D. 
Moreland Business Builders, Inc. 


COIN CHANGERS 
BRANDT AUTOMATIC CASHIER 
515 First St., Watertown, Wisc. 

Curtis 1000 Inc. 


DOWNEY Co., C. L., 943 Clark St., Cin- 
cinnati, Ohio. 


JOHNSON FARE BOX CO., 4619 Ravens- 
wood Ave. Chicago, Ill. 


Levey Printing Co. 
Universal Stamping & Mfg. Co. 


co., 


COIN CLOCKS 


BANTHRICO INC., 560 W. Lake St., Chi- 
cago, Ill. 


COIN COUNTING MACHINES 


Abbott Coin Counter Co. 


: AUTOMATIC COINWRAPPING MACHINE 
CORP., 37 E. 18th St., New York, N. Y. 


BRANDT AUTOMATIC CASHIER CO., 
515 First St., Watertown, Wisc. 


; DOWNEY CoO., C. L., 943 Clark St., Cin- 
. cinnati, Ohio. 


JOHNSON FARE BOX CO., 4619 Ravens- 
wood Ave., Chicago, Ill. 


Klopp Engineering Co. 


SATTLEY CO., 657 Mt. Elliott Ave., De- 
troit, Mic. 


Standard-Johnson Co. 
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Write Today for Full 


COIN HANDLING 
and AUDITING 
EQUIPMENT 


to meet the require- 
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COIN COUNTING AND 
PACKAGING MACHINES 


BRANDT AUTOMATIC CASHIER CO., 
515 First St., Watertown, Wisc. 


JOHNSON FARE BOX CO., 4619 Ravens- 
wood Ave., Chicago, Ill. 


Standard-Johnson Co. 


COIN ENVELOPES 


Abbott Coin Counter Co. 

Ames Safety Envelope Co. 
Bankers Envelope & Supply Co. 
Barnard Stationery Co., Geo. D. 
Belnap Envelope Co 

Congress Ptng. & Litho. Co. 


CURTIS 1000 INC., 1000 University Ave., 
St. Paul, Minn.; 342 Capitol Ave., Hart- 
ford, Conn.; 1814 E. 40th St., Cleveland, 
Ohio. 


Exline Co. 
Hadley Co., Chas. R. 


HECO ENVELOPE CoO., 
St., Chicago, Ill. 


Irwin-Hodson Co. 

Kennedy Printing Co. 
Keystone Envelope Co. 

Levey Printing Co. 

May Co., J. lL. 

McGill Paper Products, Inc. 
Northern States Envelope Co. 
Outlook Envelope Co. 

Quality Park Envelope Co. 
Reserve Litho, & Ptng. Co. 
Reynolds & Reynolds Co. 
Smith & Son Co., Oscar T. 
Standard Paper Goods Mfg. Co. 


STRAYER COIN BAG CO., New Brigh- 
ton, Pa. 


Swinney Printing Co. 
Troy Stamp Mfg. Co. 
United States Envelope Co. 
Watkins & Co., W. E. 


4500 Cortland 


COIN SORTING AND 
COUNTING MACHINES 
BRANDT AUTOMATIC CASHIER CO. 

515 First St., Watertown, Wisc. 


JOHNSON FARE BOX CO., 4619 Ravens- 
wood Ave., Chicago, Ill. 


SATTLEY CO., 657 Mt. Elliott Ave., De- 
troit, Mich. 


Standard-Johnson Co. 


COIN AND CURRENCY 
TRAYS 


Abbott Coin Counter Co. 

ABC Bank Supply Co. 

Art Metal Construction Co. ° 
Art Steel Co., Inc. 

Barnard Stationery Co., Geo. D. 


BRANDT AUTOMATIC CASHIER CO. 
515 First St., Watertown, Wisc. 


Curtis 1000 Inc. 


DOWNEY CoO., C. L., 943 Clark St., Cin- 
cinnati, Ohio. 


GENERAL FIREPROOFING CO., Youngs- 
town, Ohio. 


Interior Steel Equipment 
Levey Printing Co. 
Lonson Mfg. Co. 

Metal Products Co. 

Polar Mfg. Co, 
Remington Rand Inc. 


Co, 


SHAW-WALKER CO., Muskegon, Mich. 
STRAYER COIN BAG CO., New Brigh- 
ton, Pa. 
Tauck & Co., Arthur C. 
Watkins & Co., W. E. 
Yawman & Erbe Mfg. Co. 
COIN WRAPPERS 
Abbott Coin Counter Co. 
ABC BANK SUPPLY CO., 205 W. Wacker 


Drive, Chicago, Ill. 


AMERICAN BANK SUPPLY CO., 628 N, 
Illinois St., Indianapolis, Ind, 


AUTOMATIC COINWRAPPING MACHINE 


CORP., 37 E. 18th St., New York, N. Y. 


BANKERS ENVELOPE & SUPPLY CO. 
3 Cypress St., Worcester, Mass. 


Barnard Stationery Co., Geo. D. 


BRANDT AUTOMATIC CASHIER 
515 First St., Watertown, Wisc. 


Cockrum Printing Co., J. W. 
Curtis 1000 Ine. 


DOWNEY Co., C. L., 943 Clark St., Cin- 
cinnati, Ohio. 


“STERYS 3 <7RONG 


COIN HANDLING SUPPLIES 


COIN WRAPPERS 

BILL STRAPS 

COIN BAGS 

CURRENCY BAGS 

DRAW STRING BAGS 
NIGHT DEPOSITORY BAGS 
LEAD SEALS 

SEAL PRESSES 

LINEN SHIPPING TAGS 
COIN STORAGE TRAYS 
TELLER’S MOISTENERS 
DOWNEY CHANGE TRAYS 
MANUAL COIN COUNTERS 


co. 


Since 1917 “Steel-Strong”’ prod- 
ucts have been nationally sold 
through leading bank stationers 
in every city, guaranteeing qual- 
ity and giving prompt service. 


‘The CL.DOWNEY CO. 


941-943 CLARK ST. 


CINCINNATI, OHIO. 





Exline Co. 


JOHNSON FARE BOX CO., 4619 Ravens- 


wood Ave., Chicago, Ill. 


Kennedy Printing Co. 
Klopp Engineering Co. 
Levey Printing Co. 
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MONTROSS & CLARKE CO., 34 Ferry St., 
New York, N. Y. 


BILL STRAPS 
FLAT COIN WRAPPERS 
itele) jell female BA Ns} 


Prices and Samples furnished 


on Request. 
All Denominations in Stock for 


Immediate Delivery. 


VONTROSS & CLARKE CO. 
Incorporated 
34 kerry Street 


ar “ York 


Reserve Litho. & Ptng. Co. 
Reynolds & Reynolds Co. 


SATTLEY CO., 657 Mt, Elliott Ave., De- 
troit, Mich. 


Smith & Son Co., Oscar J. 


SPURGIN MFG. CO., 7011-7019 So. 
cennes Ave., Chicago, Ill. 


Vin- 


Spurgin Manufacturing Co., Inc. 


7011-7019 So. Vincennes Avenue, Chicago 


Specializing 35 years in highly improved 


Money Wrapper-labels for Banks. 
“BEST FOR THE MONEY’-SOLD DIRECT TO BANKS 





Standard-Johnson Co. 


STANDARD PAPER GOODS MFG. 
370 Park Ave., Worcester, Mass. 


co., 


“Standard” Money Wrappers 


Made to strict specifications developed through 
over 40 years experience 


COIN WRAPPERS 


Tubular—Flat—Window 


CURRENCY STRAPS 


Colored Kraft—Plain Kraft 


STANDARD PAPER GOODS MFG. CO. 


370 Park Avenue, Worcester, Mass. 





STECK CO., Austin, Texas. 


STRAYER COIN BAG CO., 
ton, Pa. 


Watkins & Co., W. E. 


COPYHOLDERS 


Barnard Stationery Co., Geo. D. 


HALL-WELTER CO., INC., 186 St. Paul 
St., Rochester, N. Y. 


Kay-Dee Co. 
Remington Rand Inc. 


COUNTER CASH 
PROTECTORS 
Herring Hall Marvin Safe Co. 


McCLINTOCK CO. O. B., Minneapolis, 
Minn. 


Mosler Safe Co. 


COUNTER EQUIPMENT 


GENERAL FIREPROOFING CO., Youngs- 
town, Ohio. 


COUPON BOOKS 


Allison Coupon Co. 
Duplex Envelope Co., Inc. 
Martell Co., A. E. 


October, 1938 


New Brigh- 
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BRANDT MADE PRODUCTS 
INCLUDE 


BRANDT AUTOMATIC CASHIERS 
(Coin Paying Machines ) 

BRANDT COIN SORTING AND COUNTING MACHINES 
BRANDT COIN COUNTING AND PACKAGING MACHINES 
BRANDT COIN STORAGE TRAYS 
BRANDT COIN WRAPPERS AND BILL STRAPS 


ACCURATE —SPEEDY— DURABLE 


All BRANDT machines can be absolutely relied upon for 
accuracy, great speed and durability. 


Their unfailing accuracy eliminates constant checking, saves 


time, assures greater efficiency. 


BRANDT speed saves time for tellers, clerks and customers; 
reduces the expense of handling coins. 

Because of the durable construction of all BRANDT equip- 
ment, it will give a long period of uninterrupted efficient service. 

The great value of BRANDT products to banks is best shown 
by the fact that they are used by thousands of banks through- 
out the country. Write for information or a free trial. 


BRANDT AUTOMATIC CASHIER COMPANY 


WATERTOWN 





RAND MeNALLY & CO., 336 S. Clark St., 
Chicago, Ill. 


COUPON ENVELOPES 


Abbott Coin Counter Co. 

Ames Safety Envelope Co. 
Barnard Stationery Co., Geo. D. 
Belnap Envelope Co. 

Congress Ptng. & Litho. Co. 


Continental Bank Supply Co. 


CURTIS 1000 INC., 1000 University Ave., 
St. Paul, Minn.; 342 Capitol Ave., Hart- 
ford, Conn.; 1814 E. 40th St., Cleveland, 
Ohio. 


DeLano Service 
Hadley Co., Chas. R. 


HECO ENVELOPE CO., 
St., Chicago, Ill. 


Kennedy Printing Co. 

May Co., J. L, 

Northern States Envelope Co. 
Outlook Envelope Co. 

Smith & Son Co., Oscar T. 
Standard Paper Goods Mfg. Co. 


STRAYER COIN BAG CO., New Brigh- 
ton, Pa. 


Taylor & Greenough Bank Supply Co. 
United States Envelope Co. 


4500 Cortland 


CURRENCY BOXES 


Abbott Coin Counter Co. 


ABC BANK SUPPLY CO., 205 W. Wacker 
Drive, Chicago, Il. 


Art Metal Construction Co. 

Art Steel Co., Inc. 

Barnard Stationery Co., Geo. D, 
Currier Mfg. Co. 

Curtis 1000 Inc. 


DOWNEY CoO., C. L., 943 Clark St., Cin- 
cinnati, Ohio. 


GENERAL FIREPROOFING CO., Youngs- 
town, Ohio. 


Interior Steel Equipment Co. 
Levey Printing Co. 
Metal Products Co. 


WISCONSIN 


Smead Mfg. Co. 


STRAYER COIN BAG 
ton, Pa. 


CURRENCY ENVELOPES 


Abbott Coin Counter Co. 

Ames Safety Envelope Co. 
Bankers Envelope & Supply Co. 
Barnard Stationery Co., Geo. D. 


CURTIS 1000 INC., 1000 University Ave., 
St. Paul, Minn.; 342 Capitol Ave., Hart- 
— Conn.; 1814 E. 40th St., Cleveland, 
Ohio, 


HECO ENVELOPE CoO., 4500 Cortland St., 
Chicago, Ill. 


McGill Paper Products, Inc. 
Northern States Envelope Co. 
Quality Park Envelope Co. 
Smead Mfg. Co. 

Standard Paper Goods Mfg. Co. 
United States Envelope Co. 
Von Senden Co., Arthur 


co., New Brigh- 


CURRENCY STRAPS 


Abbott Coin Counter Co. 


ABC BANK SUPPLY CO., 205 W. Wacker 
Drive, Chicago, Ill. 


Ames Safety Envelope Co. 


BANKERS ENVELOPE & SUPPLY CO., 
3 Cypress St., Worcester, Mass. 


Barnard Stationery Co., Geo. D. 


BRANDT AUTOMATIC CASHIER CO., 
515 First St., Watertown, Wisc. 


Currier Mfg. Co. 
Curtis 1000 Inc. 


DOWNEY CoO., C. 
einnati, Ohio. 


Exline Co. 

Klopp Engineering Co. 
Levey Printing Co. 

McGill Paper Products, Inc. 


MONTROSS & CLARKE CO. INC. 34 
Ferry St., New York, N. Y. 


L., 043 Clark St., Cin- 
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Reserve Litho. & Ptng. Co. 

Reynolds & Reynolds Co. 

Smith & Son Co., Oscar T. 

SPURGIN MFG. CO., 7011-7019 So. 
cennes Ave., Chicago, Ill. 


STANDARD PAPER GOODS MFG. 
370 Park Ave., Worcester, Mass. 


STRAYER COIN BAG CO., New Brigh- 
ton, Pa. 


Watkins & Co., W. E. 


Vin- 


co., 


DATERS, METAL AND 
RUBBER 


Acme Recording Devices Corp. 

Ajax Time Stamp Co. 

Atlanta Rubber Stamp & Stencil Works. 
Barnard Stationery Co., Geo. D. 


Darling Co., J. C. 
Eagle Stamp Works, Inc. 
Gibson Co., A. C. 


Irwin-Hodson Co. 

Matthews & Co., Jas. H. 

Melind Co., Louis 

Modern Account System Co. 
tivet-O Mfg. Co. 

Roberts Numbering Machine Co. 
Smith Mfg. Co., R. H. 

Stenhouse & Co., A. 

Thompson Time Stamp Co. 
Troy Stamp Mfg. Co. 


DATING MACHINES AND 
STAMPS 


Acme Recording Devices Corp. 
Ajax Time Stamp Co., Inc. 
Atlanta Rubber Stamp & Stencil Works. 
3arnard Stationery Co., Geo. D. 
Darling Co., J. C. 

Eagle Stamp Works, Inc. 

Force & Co., Wm. A, 

Gibson Co., A. C. 

Irwin-Hodson Co. 

Matthews & Co., Jas. H. 

Melind Co., Louis 

Modern Account System Co. 
Rivet-O Mfg. Co. 

Roberts Numbering Machine Co. 
Smith Mfg. Co., R. H 

Stenhouse & Co., A. 

Troy Stamp Mfg. Co. 


DAYLIGHT HOLD-UP 
PROTECTIVE EQUIPMENT 


AMERICAN DISTRICT TELEGRAPH CO. 
(A. D. T. Protection Service) 
155-G6th Ave., New York, N. Y. 


Diebold Safe & Lock Co. 
Federal Laboratories, Inc. 


McCLINTOCK CO. O. B., 
Minn, . 


Mosler Safe Co. 
Padua Hold-Up Alarm Co., Inc. 


ST. LOUIS BANK BLDG. & EQUIP. CO., 
St. Louis, Mo. 


Taylor-Palmer Mfg. Co. 
Yale & Towne Mfg. Co. 
York Safe & Lock Co. 


Minneapolis, 


DELAYED TIME LOCKS 


Sce Time and Delayed Time Locks. 


DEPOSITORIES 
(Customers’ Time Saving) 


Brinkerhoff Brass-Bronze Works, Inc. 
Diebold Safe & Lock Co. 
Flour City Ornamental Iron Co. 


GENERAL FIREPROOF ING CO., Youngs- 
town, Ohio. vee 


Herring Hall Marvin Safe Co. 


MecCLINTOCK CO. O. B., Minneapolis, 
Minn. 


Mosler Safe Co. 


DEPOSIT TICKET FILES 


Abbott Coin Counter Co. 
ABC Bank Supply Co. 
Amberg File & Index Co. 


AMERICAN BANK SUPPLY CO., 628 N. 
Illinois St., Indianapolis, Ind. 
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American Fiber-Velope Mfg. Co. 
Ames Safety Envelope Co. 

Art Steel Co., Inc. 

3ankers Box Co. 

Barkley & Co., C. L. 

Barnard Stationery Co., Geo. D. 
Beck Specialty Co. 

Curtis 1000 Inc. 


GENERAL FIREPROOFING CO., Youngs- 
town, Ohio. 


Globe-Wernicke Co. 

Herring Hall Marvin Safe Co. 
Interior Steel Equipment Co. 
Invincible Metal Furniture Co. 
Kay-Dee Co. 

Kennedy Printing Co. 
Keystone Envelope Co. 
Lefebure Corp. 


LEVEY PRINTING CO., 250 W. Ohio St., 
Indianapolis, Ind. 


Remington Rand Ine. 
teynolds & Reynolds Co. 
Richmond & Backus Co. 
Sheppard Co., C. E. 
Smead Mfg. Co. 


STRAYER COIN BAG 
ton, Pa. 


Victor Safe & Euipment Co. 
Watkins & Co., W. E. 
Yawman & Erbe Mfg. Co. 


cCo., New Brigh- 


DESK FOUNTAIN PENS 


Arnold Pen Co., R. L. 
Barnard Stationery Co., Geo. D 
Carter’s Ink Co. 

Chilton Pen Co., Inc. 

Colonial Pen Co. 

Esterbrook Pen Co. 


GREGORY FOUNT-O-INK CO., 


2652 


Pasadena Ave., Los Angeles, Calif. 


ae] iment 


Ling SETS 


AMAZING NEW 
PRINCIPLE o 


Automatic Supply 
Bottle Feeds Ink to 
the Pen which 
ally fills itself! 
"MO MESSY FILLING EVER" 
SAVES 50% COST 
for large users of 
pens and ink. 

Write for catalogue 
and information. 


actu- 
At Left 

Bank Teller 
Model 


At Right 
Streamline 
Single Set 
Made also 
in Double 

Set 


$ 
Full line of Models 9°°F¢eunt-0-1nK co. 
and Color Tones. LOS ANGELES, CALIF. 





Holland Gold Pen Co., 
Hutcheson Brothers 
Kerr Pen Co., W..K. 
LeBoeuf-Pilgrim Pen Co. 

Parker Pen Co. 

Pen-N-Pencil Co. 

Sheaffer Pen Co., W. A. 
Turner-Harrison Steel Pen Mfg. Co. 
Wahl Co. 

Waterman Co., L, E. 

Welsh Mfg. Co. 
Welty Pen Co., 


John 


Wm. A. 


DESK PADS 


Barnard Stationery Co., Geo. D. 
Federbush Co., Inc. 

Holland Gold Pen Co., John 
Polar Mfg. Co. 

Remington Rand Inc. 

Sandell Mfg. Co. 

Troy Stamp Mfg. Co. 
Wilson-Jones Co. 


DIARIES 


HALL CO. J. C., 68 W. Exchange St., 
Providence, R. I. 


MONTHLY DIARIES 


A PAGE FOR EACH DAY 


A BOOK FOR EACH MONTH 


THE J. ©. HALL COMPANY 


68 WEST EXCHANGE ST., PROVIDENCE, R. I. 








DICTATING MACHINES 


Dictaphone Sales 
Edison, 


Corp. 


Inc., Thomas A. (The Ediphone) 


DUPLICATORS 


Addressograph-Multigraph Corp. 
American Writing Ink Co., Ine. 
Autocopy, Inc. 

Beck Duplicator Co. 

Dick Co., A. B. 

Ditto, Inc. 

Duplicator Supply Corp. 

Durable Gelatine Roll & Supply Co 
Graphic Duplicator Co. 

Harding Co., Ltd., Milo 

Heyer Corp. 

Lightning Speed Mfg. Co. 
Mailers Service & Equipment Co. 
Multistamp Co., Inc. 

Neison Corp. 

Niagara Duplicator Co. 

Pekas Duplicator Co. 

Pengad Ink Mfg. Corp. 
Post-O-Graf, Inc. 

Redigraph Duplicator Co. 
Remington Rand Inc. 

Rivet-O Mfg. Co. 

Rotospeed Co. 

Smith & Corona Typewriters, Inc., L. C 
Standard Mailing Machines Co. 
United States Duplicator Co. 


DUPLICATING MACHINE 
SUPPLIES 


Addressograph-Multigraph 
American Writing Ink Co., 
Autocopy, Inc. 

3eck Duplicator Co. 
Columbia Ribbon & 
Continental Ink Co. 
Dick Co., A. B. 
Ditto, Ine. 
Dunham-Watson Co. 
Duplicator Paper & Supply Co. 
Duplicator Supply Corp. 

Durable Gelatine Roll & Supply Co. 
Dura-Flex Co. 

Franklin Ribbon & Carbon Co. 

Frye Mfg. Co. 

Graphic Duplicator Co. 

Harding Co., Ltd., Milo 

Heyer Corp. 

Lightning Speed Mfg. Co. 

Mailers Service & Equipment Co. 
Multistamp Co., Ine. 

Neison Corp. 

Niagara Duplicator Co. 

Pekas Duplicator Co. 

Pengad Ink Mfg. Corp. 

Post-O-Graf, Inc. 

Red Feather Products, Ltd. 

Redigraph Duplicator Co. 

Remington Rand Inc. 

Rotospeed Co. 

Smith & Corona Typewriters, Inc., L. C. 
United States Duplicator Co. 

Victor Safe & Equipment Co. 


Corp. 
Inc. 


Carbon Mfg. Co. 


ELECTRIC SIGNS 


Bankette Co., Inc. 


BANTHRICO INC., 560 W. Lake St., Chi- 
cago, Ill. 


Brinkerhoff Brass-Bronze Works, 


PRICE BROS., INC., 
Chicago, Ill. 


RAWSON & EVANS CO., 710 Washington 
Blvd., Chicago, Ill. 


Steere & Sons, George 


Inc. 
36 8S. Throop St. 


ENDORSING STAMPS 


Rubber Stamps. 


See 


ENVELOPES 


Banking by Mail Envelopes. 
Coin Envelopes. 

Coupon Envelopes. 

See Ourrency Envelopes. 

See Expanding Envelopes. 
See Payroll Envelopes. 

See Quick Deposit Envelopes. 
See Registered Mail Envelopes. 
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GARDEN CITY ENVELOPE CO. 500 8. 
Peoria St., Chicago, Ill. 


Designers and Manufacturers 


GARDEN CITY ENVELOPE COMPANY 


Your envelopes give the first impression— 
Make your selection from a COMPLETE 
line of SUPERIOR Design and Quality 


600-508 So. Peoria St. Chicago, Illinois 
Haymarket 3200-01-02 


HECO ENVELOPE CO., 4500 Cortland St., 
Chicago, Ill. 





McGILL 
7th Ave. So., Minneapolis, Minn. 


PAPER PRODUCTS CO. 501 


ENVELOPE SEALERS, HAND 


Barnard Stationery Co., Geo. D. 
Colytt Laboratories 

Elliott Addressing Machine Co. 
Hummel Co., A. C. 

Hydrawlik Co. 

Kendall Sealer Co. 


ERASERS 


ERASER CO., 120 E. 
Syracuse, N. Y. 


Washington St., 


EXPANDING ENVELOPES 


CURTIS 1000 INC., 1000 University Ave., 
St. Paul, Minn.; 342 Capitol Ave., Hart- 
ford, Conn.; 1814 E. 40th St., Cleveland, 
Ohio. 


FILES 


See Central Files. 

See Check Files. 

See Deposit T’cket Files. 

See Filing Cabinets. 

See Filing Systems and Supplies. 
See Fire Protective Files. 

Sec Storage Files. 


FILING CABINETS 


SHAW-WALKER CO., Muskegon, Mich. 
SHAW-WALKER Filing Cabinets 
and 8,000 other items of office “Built Like s 
furniture, equipment and sup- al 
plies are shown, and priced, 
in the 492-page Shaw-Walker 


BUYERS’ GUIDE FOR THE 
OFFICE. Phone your 
Shaw-Walker distributor or write Dept. BM-1, 
SHAW-WALKER CO., Muskegon, Mich. 


FILING SYSTEMS AND 
SUPPLIES 


SHAW-WALKER CO., Muskegon, Mich. 


SHAW-WALKER Filing Systems and Supplies 
and 8,000 other items of office “Built Likes 
furniture, equipment and sup- — 
plies are shown, and priced, 
in the 492-page Shaw-Walker 
BUYERS’ GUIDE FOR THE 
OFFICE. Phone your 
Shaw-Walker distributor or write Dept. BM-1, 
SHAW-WALKER CO., Muskegon, Mich. 


FIRE ALARM SYSTEMS 
AMERICAN DISTRICT TELEGRAPH CO., 


(A. D. T. Protection Service) 
155-6th Ave., New York, N. Y. 
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FIRE PROTECTIVE FILES 


SHAW-WALKER CO. Mich. 


Muskegon, 


SHAW-WALKER Fire Protective Files 


“Built Like » 


and 8,000 other items of office 
furniture, equipment and sup- 
plies are shown, and priced, 
in the 492-page Shaw-Walker 
BUYERS’ GUIDE FOR THE 
OFFICE. Phone your 
Shaw-Walker distributor or write Dept. BM-1, 
SHAW-WALKER CO., Muskegon, Mich. 


FIXTURES, BANK AND 
OFFICE 





See Furniture. 


FORMS 


ABC BANK SUPPLY CO., 205 W. Wacker 
Drive, Chicago, IH. 


American Bindery Corp. 
American Fiber-Velope -Mfg. Co. 
Baltimore Salesbook Co. 
Bankers Envelope & Supply Co. 
jarnard Stationery Co., Geo. D. 
Burke Printing Co. 

Congress Ptng. & Litho. Co. 
Curtis 1000 Inc. 

DeLano Service. 

Doubleday Bros. & Co. 

Exline Co. 

Exline, Inc., Wm. 


GRAND RAPIDS L. L. 
Grand Rapids, Mich. 


Hadley Co., Chas. R. 
Hall Co., J. C. 
Kansas Bank Note Co. 
Kennedy Printing Co. 
Lefebure Corp. 


LEVEY PRINTING CO., 250 W. Ohio St., 
Indianapolis, Ind. 


Martell Co., A. E. 
Master-Craft Corp. 

McBee Co. 

National Blank Book Co. 
Pittsburgh Salesbook Co. 
Procter Co., Fred 
Remington Rand Ince. 
Reserve Litho. & Ptng. Co. 
Reynolds & Reynolds Co. 
tichmond & Backus Co. 


SHAW-WALKER CO., Muskegon, 


Shelby Salesbook Co. 
Sheppard Co., C. E. 

Smith Printing Co. 

Troy Stamp Mfg. Co. 

Victor Safe & Equipment Co. 
Wilson-Jones Co. 

Yawman & Erbe Mfg. Co. 


BINDER CO., 


Mich. 


FORMS, CONTINUOUS 


ABC Bank Supply Co. 
Baltimore Salesbook Co. 
Curtis 1000 Inc. 

Egry Register Co. 

Levey Printing Co. 
Pittsburgh Salesbook Co. 
Reynolds & Reynolds Co. 
Shelby Salesbook Co. 
Standard Register Co. 


THE TODD COMPANY, INC., 1185 Uni- 
versity Ave., Rochester, N. Y. 


United Autographic Register Co. 
Watkins & Co., W. E. 


FOUNTAIN PENS 


(See Also Desk Fountain Pens) 


Arch Pen Co, 

Arnold Pen Co., R. L. 
Baff Mfg. Co. 

Chilton Pen Co:, Inc. 
Colonial Pen-€o., Inc. 
Esterbrook Pen Co. 
Hayes Co., J. E. 
Holland Gold Pen Co., 
Hutcheson Brothers. 
Kerr Pen Co., W. K. 
Le Boeuf-Pilgrim Pen Co. 
Parker Pen Co. 
Pen-N-Pencil Co. 


John 


Reliable Pen & Pencil Co. 
Rite-Rite Mfg. Co. 
Sheaffer Pen Co., W. A. 





Terry Penfiller Co. 
Wahl Co. 

Waterman Co., L. E. 
Welsh Mfg. Co. 

Welty Pen Co., Wm. A. 


FURNITURE - 


Also See Bookkeeping Machine Desks 
Also See Card and Ledger Desks. 
Also See Chairs, Aluminum. 
Also See Chairs, Posture. 

: Also See Ledger Desks. 


Aetna Cabinet Co. 

Amberg File & Index Co. 

Angle Steel Stool Co. 

Art Metal Construction Co. 
Barnard Stationery Co., Geo. D. 
Brown-Morse Co. 

Collins Bank Fixture Co., W. D. 
Curtis 1000 Inc. 


GENERAL FIREPROOFING CO., Youngs- 
town, Ohio. 





Duty Matched to the Needs 


ot Modern business 





@ Each executive is a unit in the 
directing efforts of business. 
His task is individual, but his 
purpose is always linked with 
the ultimate purpose of the 
business he serves. 

@ GF Duty-Matched Metal Desks 
are modern units of business 
equipment, designed to blend 
in color and finish with the es- 
tablished dignity and appear- 
ance of your entire office. 

@ One or Two-Tone. Walnut or 
Mahogony — or special finishes 
for other desired effects. 

@ Built to retain their youthful 
appearance through years of 
constant use. 


The General Fireproofing Co. 





YOUNGSTOWN - OHIO 


Branches and dealers in all principal cities. Write 
for catalog and name of dealer nearest you 
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Globe-Wernicke Co. 

Hoosier Desk Co. 

Interior Steel Equipment Co. 
Invincible Metal Furniture Co 
Johnson Chair Co. 

Kay-Dee Co. 

Lefebure Corp. 

Macey Co. 

Milwaukee Chair Co, 
Remington Rand Inc. 


SHAW-WALKER CO., Muskegon, Mich. 
SHAW-WALKER Furniture 
and 8,000 other items of office “Built Likes 





furniture, equipment and sup- 
plies are shown, and priced, 
in the 492-page Shaw-Walker 
BUYERS’ GUIDE FOR THE 
OFFICE. Phone your 
Shaw-Walker distributor or write Dept. BM-1, 
SHAW-WALKER CO., Muskegon, Mich. 


Stow & Davis Furniture Co. 
Sturgis Posture Chair Co. 
Victor Safe & Equipment Co 
Vogel-Peterson Mfg. Co. 
Yawman & Erbe Mfg. Co. 


GLASS SIGNS 


3ankette Co., Inc. 


BANTHRICO INC., 560 W. 
eago, Ill. 


Lake Ct., Chi- 


Brinkeérhoff Brass-Bronze 
Curtis 1000 Ince. 


Works, Inc. 


RAWSON & EVANS CO., 710 Washing- 
ton Blivd., Chicago, Ill. 


a! CHIPPED 
“git ayia, GOLD 
plate glass 
SIGNS 





MEMBER MEMBER in any size 
| repeRAL RESERVE fF FEDERAL DEPOSIT a 
NSURANCE CORP SEND FOR 
CATALOG 
710-12 
RAWSON & EVANS CO. “**OnitaGo'" 


Steere & Sons, George 
Von Senden Co., Arthur. 


GLOBES 


RAND McNALLY & CO., 536 S. Clark St.., 
Chicago, Ill. 


HOLD-UP EQUIPMENT 


See Alarms, Bank Vault. 

See Bandit Resisting Enclosures. 

See Bandit Resisting Enclosures & 
Systems. 

See Burglar Alarms. 

See Daylight Hold-Up Protective Equipment. 


Alarm 


“HURRY-UP” DEPOSITORY 


McCLINTOCK CO. O. B., Minneapolis, 
Minn. 
INK 
American Writing Ink Co., Inc. 


Carter’s Ink Co. 
Colonial Ink Co. 


Ir You LOCATE 
Some product through the 


BUYERS GUIDE 


any mention of it to dealer or manu- 
facturer will be appreciated. 





TIME and INTERES? 
This Quicker Way! 





« «+» Simply Copy the Amounts from a 


MEILICKE INTEREST 
CALCULATOR! 


Compiling Time and Interest is no longer the 
tedious, time-consuming task it used to be. 

Time and Interest on any principal is found 
instantly simply by referring to the Meilicke 
Calculator. Rate cards carried in stock run 
from 4% to 10%. 

The new Meilicke Savings Calculator shows 
the time in months and the interest earned. 
Merely tip the card and copy the verified 
interest answers. 


TEN DAYS FREE TRIAL 


Write for 10 days free trial, indicating your 
rate and interest periods. 


Meilicke. Systems, Inc. 


3464 North Clark St., Chicago, Ill. 





Colonial Pen Co. 
General Eclipse Co. 
Gibson Co., A. C. 
Gregory Fount-O-Ink Co. 
Higgins & Co., Chas. M. 
Holland Gold Pen Co., 
Irwin-Hodson Co. 

Kirk Ink Co. 

Parker Pen Co. 

Pengad Ink Mfg. Corp. 
Pohlmeyer Bros. 
Roosen Co., H. D. 
Sanford Ink Co. 
Sheaffer Pen Co., W. A. 
Troy Stamp Mfg. Co. 
Waterman Co., L. E. 


John 


INKS, DUPLICATING 
MACHINE 


American Writing Ink Co., Inc. 
Columbia Ribbon & Carbon Mfg. Co. 
Continental Ink Co. 

Dick Co., A 

Ditto, Ine. 

Dunham-Watson Co. 

Duplicator Paper & Supply Co. 
Duplicator Supply Corp. 
Dura-Flex Co. 

Franklin Ribbon & Carbon Co. 
Frye Mfg. Co. 

Graphic Duplicator Co. 

Kirk Ink Co, 

Lightning Speed Mfg. Co. 
Matthews & Co., Jas. H. 
Miller-Bryant-Pierce Co. 
Multistamp Co., Inc. 

Pekas Duplicator Co. 

Pengad Ink Mfg. Corp. 

Peerless Ink Corp. 

Post-O-Graf, Inc. 

Remington Rand Inc. 

Rivet-O Mfg. Co. 

Roosen Co., H. D. 

Smith & Corona Typewriters, Inc., L. C. 
Stenhouse & Co., A. 

Victor Safe & Equipment Co. 


INK IN POWDERED FORM 


American Writing Ink Co., Inc. 
Colonial Ink Co. 

Kirk Ink Co. 

Pohlmeyer Bros. 


STERLING INK CO., Box 449, 
apolis Minn. 


Minne- 


INTEREST CALCULATORS 


Barnard Stationery Co., Geo. D. 


CURTIS 1000 INC., 1000 University Ave. 
St. Paul, Minn. 
LEVEY PRINTING CO., 250 W. Ohio St, 


Indianapolis, Ind. 
Marchant Calculating Machine Co. 


MEILICKE SYSTEMS, INC., 3466 N. Clark 
St. Chicago, Il. 


MONROE CALCULATING MACHINE CO, 
INC., 555 Mitchell, Orange, N. J. 


INTEREST COMPUTING 
MACHINES 


Burroughs Adding Machine Co. 
International Business Machines Corp. 
Marchant Calculating Machine Co. 


MEILICKE SYSTEMS, INC., 3466 N. Clark 
St., Chicago, Ill. 


MONROE CALCULATING MACHINE CO, 
INC., 555 Mitchell, Orange, N. J. 


LABELS AND TAGS 


MAY CO., J. L., 111 W. 19th St., New York, 
N. Y. 





LAMPS, DESK 


Air-O-Lamp Corp. 

Faries Mfg. Co. 

Fostoria Pressed Steel Corp. 
General Lamps Corp. 
Holland Gold Pen Co., John 
Michaels Art Bronze Co. 
Polaroid Lighting Inc. 
Remington Rand Inc. 
Sheaffer Pen Co., W. A. 


LAMPS—ADDING, POSTING 
MACHINES 


Curtis 1000 Inc. 
Faries Mfg. Co. 
General Lamps Corp. 
Mitchell Co. 


NATIONAL CASH REGISTER CO., Day- 
ton, Ohio. 


LEDGER DESKS 
SHAW-WALKER CO., 


SHAW-WALKER Ledger Desks 
and 8,000 other items of office 
furniture, equipment and sup- 
plies are shown, and priced, 
in the 492-page Shaw-Walker 
BUYERS’ GUIDE FOR THE 
OFFICE. Phone your 
Shaw-Walker distributor or write Dept. BM-1, 
SHAW-WALKER CO., Muskegon, Mich. 


Muskegon, 





LEDGER TRAYS 
SHAW-WALKER CO., Muskegon, 


SHAW-WALKER Ledger Trays 
and 8,000 other items of office 
furniture, equipment and sup- 
plies are shown, and priced, 
in the 492-page Shaw-Walker 
BUYERS' GUIDE FOR THE 
OFFICE. Phone your 
Shaw-Walker distributor or write Dept. BM-1, 
SHAW-WALKER CO., Muskegon, Mich. 





Mich. 


Mich. 
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New Ideas... 


Watch Mary Manning’s department every 
month for new equipment and supply ideas. 





LOBBY DISPLAYS 


See Window and Lobby Displays. 


LOOSE LEAF BINDERS 


Amberg File & Index Co. 


AMERICAN BANK SUPPLY CO., 628 N. 
Illinois St., Indianapolis, Ind. 


American Bindery Corp. 
Bankers Box Co. 

Barnard Stationery Co., Geo. D. 
Curtis 1000 Ine. e 
Doubleday Bros & Co. 

Exline Co. 

Federbush Co., Inc. 


GRAND RAPIDS L. L. 
Grand Rapids, Mich. 


Hadley Co., Chas. R. 
Hall Co., J. C. 

Kay-Dee Co. 

Kennedy Printing Co. 
Keystone Envelope Co. 
Lefebure Corp. 


LEVEY PRINTING CO., 250 W. Ohio St., 
Indianapolis, Ind. 


Martell Co., A. E. 
Master-Craft Corp. 
McBee Co. 

National Blank Book Co. 
Procter Co., Fred. 
Remington Rand Inc. 
Reynolds & Reynolds Co. 
Richmond & Backus Co. 


SHAW-WALKER CO., Muskegon, Mich. 


Sheppard Co., C. E. 

Smith & Son Co., Oscar J. 
Watkins & Co., W. E. 
Wilson-Jones Co. 


BINDER CO. 


MACHINE BOOKKEEPING 
SHEETS 


LEVEY PRINTING CO., 250 W. Ohio St.. 
Indianapolis, Ind. 


MAPS 


RAND McNALLY & CO., 536 S. Clark St., 
Chicago, Ill. 


MATS 


Bickett Co., L. M. 
Sandell Mfg. Co. 


MONEY ORDERS 


LEVEY PRINTING CO., 250 W. Ohio St., 
Indianapolis, Ind. 


NAME PLATES 


See Bronze and Brass Signs. 
See Changeable Signs. 
See Glasa Signe. 


NIGHT DEPOSITORIES 


Bank Vault Inspection Co. 
Diebold Safe & Lock Co. 

Flour City Ornamental Iron Co. 
Herring Hall Marvin Safe Co. 


McCLINTOCK CO. 0. B., Minneapolis, 
Minn. 


Mosler Safe Co. 
Norris Safe & Lock Co. 
York Safe & Lock Co. 


NIGHT DEPOSITORY BAGS 


Abbott Coin Counter Co. 
ABC Bank Supply Co. 
American Fiber-Velope Mfg. Co 
Bank Vault Inspection Co. 
Barnard Stationery Co., Geo. D. 
Continental Bank Supply Co. 
Diebold Safe & Lock Co. 
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DOWNEY Co. C. L., 943 Clark St., Cin- 
cinnati, Ohio. 


Herring Hall Marvin Safe Co. 


MecCLINTOCK CO., O. B. Minneapolis, 
Minn. 


Red Wing Advertising Co. 
Richmond & Backus Co. 
Standard Paper Goods Mfg. Co. 


STRAYER COIN BAG CO., New Brigh- 
ton, Penna. 


NUMBERING MACHINES 


Barnard Stationery Co., Geo. D. 
Darling Co., J. C. 

Force & Co., Wm. A. 

Gibson Co., A. C. 

Matthews & Co., Jas. H. 
Melind Co., Louis 

Modern Account System Co. 
Rivet-O Mfg. Co. 

Roberts Numbering Machine Co. 
Smith Mfg. Co., R. H 
Stenhouse & Co., A. 


“PAY-AS-YOU-GO” CHECKS 


CHECK-MASTER PLAN, INC., 22 E. 40th 
St.. New York, N. Y. 


PAPER 


Aetna Paper Co. 

Brown Paper Co., L. L. 
Byron Weston Co. 

Champion Paper & Fibre Co. 
Clinton Paper Co. 

Esleeck Mfg. Co. 

Fox River Paper Co. 
Gilbert Paper Co. 

Hall Co., J. C. 

Hammermill Paper Co. 


HOWARD PAPER CO., Urbana, Ohio. 


Neenah Paper Co. 

Paper Mfg. Co. 

Parsons Paper Co. 

Strathmore Paper Co. 

Valley Paper Co. 

West Virginia Pulp & Paper Co. 
Whiting-Plover Paper Co. 


PAPER FASTENERS 


Amberg File & Index Co. 
Bump Paper Fastener Co. 
Eveready Mfg. Co. 
Grammes & Sons, L. F. 
Hampden Mfg. Co., Inc. 
Lightning Speed Mfg. Co. 
Modern Account System Co. 
Neison Corp. 

Stimpson Co., Edwin B. 


PASS BOOKS 


ABC BANK SUPPLY CO., 205 W. Wacker 
Drive, Chicago, Ill. 


AMERICAN BANK SUPPLY CO., 628 N. 
Illinois St., Indianapolis, Ind. 


American Beauty Cover Co. 
American Bindery Corp. 
Barnard Stationery Co., Geo. D. 
Burke Printing Co. 

Chicago Thrift Co. 

Cockrum Printing Co., J. W. 
Continental Bank Supply Co. 
Curtis 1000 Inc. 

Doubleday Bros & Co. 


EXLINE CoO., 1365 Ontario St., Cleveland, 
Ohio. 


EXLINE, INC., WM., 112 Hamilton Ave., 
Cleveland, Ohio. 


FOR OVER THIRTY YEARS 
WILLIAM EXLINE INC. 


112 HAMILTON AVE. CLEVELAND, OHIO 
America’s Leading Manufacturers 


of PASSBOOKS and 
POCKET CHECK CASES 








Ferree Co., E. H. 
Fort Wayne Printing Co, 
Hadley Co., Chas, R, ax 





Name 


Firm 
Address_ : 
City_ ———— 


FOR RECORDS 


A ledger with the necessary 
qualities of remarkable strength, 
firm writing and erasing surface, 
permanent whiter-than-snow white 
color and moderate price. Avail- 
able in buff, light buff, white 
and blue. Compare it! Tear it! 
Test it! and You will specify it! 


HOWARD 


FOR POSTING 


Endowed with more than the 
ordinary qualifications consider- 
ing the purpose for which it is 
intended, yet priced within the 
realm of practical economy. In 
buff and white. Compare it! Tear 
it! Test it! and You will specify it! 





- + FOR CLEAN 
IMPRESSIONS 


Where legibility counts in me- 
chanical reproduction, there is a 
definite need for the substan- 
tiated performance of Howard 
Mimeograph produced in two 
finishes and six colors. Compare 
it! Tear it! Test it! and You will 
specify it! 





THE HOWARD PADER CO Urbana Ohio 





Send me the following sample books: 


© Howard Ledger CO Howard Posting 
0 Howard Mimeograph 





ee ees a 





(Please attach to business stationery) 








Hall Co., J. C. 

Herald Printery 
Huntingdon Bank Book Co. 
Irwin-Hodson Co. 

Kansas Bank Note Co. 
Kennedy Printing Co. 


LEVEY PRINTING CO., 250 W. Ohio St., 
Indianapolis, Ind. 


Master-Craft Corp. 

McBee Co. 

Oliver Baker Mfg. Co. 

Pass Book & Check Cover Co. 
Red Wing Advertising Co. 
Reserve Litho. & Ptng. Co. 
Reynolds & Reynolds Co. 
Richmond & Backus Co. 


SHAW-WALKER CO., 


Smead Mfg. Co. 
Smith Printing Co. 
Smith & Son Co., Oscar J. 


STRAYER COIN BAG CO., New Brigh- 
ton, Pa. 


Muskegon, Mich. 


Swinney Printing Co. 


THE TODD COMPANY, INC., 1185 Uni- 
versity Ave., Rochester, N. Y. 


Universal Check Cover Co. 
Yawman & Erbe Mfg. Co. 


PAY ROLL ENVELOPES 


Abbott Coin Counter Co. 


AMERICAN BANK SUPPLY CO., 628 N. 
Illinois St., Indianapolis, Ind. 


Ames Safety Envelope Co. 
Bankers Envelope & Supply Co. 
Barnard Stationery Co., Geo. D. 
Belnap Envelope Co. 

Congress Ptng. & Litho. Co. 


CURTIS 1000 INC., 1000 University Ave., 
St. Paul, Minn.; 342 Capitol Ave., Hart- 
ford, Conn.; 1814 E. 40th St., Cleveland, 
Ohio. 


DeLano Service. 
Exline Co. 

Hadley Co., Chas, R. 
Halli Co., J. C. 


HECO ENVELOPE CO., 
St., Chicago, Il. 


Irwin-Hodson Co. 

Kennedy Printing Co. 

Levey Printing Co. 

May Co., J. L. 

McGill Paper Products, Inc. 
Northern States Envelope Co. 
Outlook Envelope Co. 

Quality Park Envelope Co. 
Reynolds & Reynolds Co. 
Standard Paper Goods Mfg. Co. 


STRAYER COIN BAG CO., New Brigh- 
ton Pa. 


4500 Cortland 


Swinney Printing Co. 
United States Envelope Co. 


PENCILS 


Arnold Pen Co., R. L. 

Barnard Stationery Co., Geo. D. 
Blaisdell Pencil Co. 

Colonial Pen Co. 

Eberhard Faber Pencil Co. 
Guedon Scientific Co. 

Hayes Co., J. E. 
Koh-I-Noor Pencil Co. 

Leman, E. Michael. 

Martin Co., Frank. 

Sheaffer Pen Co., W. A. 

Souvenir Lead Pencil Co. 

Swan Pencil Co., Inc. 

United States Advertising Pencil Works 
Welty Pen Co., Wm. A. 

Windsor Distributors, Inc. 


PENCILS, MECHANICAL 


Arch Pen Co. 

Baff Mfg. Co. 

Barnard Stationery Co., Geo. D. 
Chilton Pen Co., Inc. 
Colonial Pen Co. 

Eberhard Faber Pencil Co. 
Esterbrook Pen Co. 

Guedon Scientific Co. 

Hayes Co., J. E. 

Holland Gold Pen Co., John. 
Hutcheson Brothers. 

Le Boeuf-Pi'grim Pen Co. 
Leman, E. Michael. 

Parker Pen Co. 
Pen-N-Pencil Co. 

Reliable Pen & Pencil Co. 
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Rite-Rite Mfg. Co. 

Sheaffer Pen Co., W. A. 

Souvenir Lead Pencil Co. 

United States Advertising Pencil Works. 
Wahl Co. 

Waterman Co., L. E. 

Welsh Mfg. Co. 

Welty Pen Co., Wm. A. 


PEN POINTS, STEEL 


Arnold Pen Co., R. L. 

Colonial Pen Co. 

Esterbrook Pen Co. 

Field & Co., Inc., Alfred. 

Kerr Pen Co., W. K. 

Leman, E. Michael. 
Turner-Harrison Steel Pen Mfg. Co. 
Welty Pen Co., Wm. A. 


PERFORATING MACHINES 


See Check Cancelling Perforators. 


PERSONAL LOAN SYSTEMS 
Duplex Envelope Co., Inc. 

Levey Printing Co. 

MARTELL CO. A. E., Keene, N. H. 


RAND MeNALLY & CO., 536 S. Clark St., 
Chicago, Il. 


PERSONAL LOANS 


FHA Loans Credit Loans 
Mortgage Amortization 
and any type of 
Systematic Loans 


Whatever type of system- 
atic loan your bank favors 
—you will find a Rand 
MSNally Coupon Book sys- 
tem to meet your require- 
ments. 

With a practical Rand 
M¢Nally system you can 
set up in a few moments 
the entire coupon schedule 
of payments at the time the 
loan is made. 

Investigate this modern, 
money-saving system for 
your bank today. Write for 
further information. 


Rand MENally & Company 
Systems Division 
536 S. Clark St., Chicago 
New York San Francisco 


Remington Rand Inc. 
SHAW-WALKER CO., Muskegon, Mich. 


THE TODD COMPANY, INC., 1185 Uni- 
versity Ave., Rochester, N. Y. 


PHOTOGRAPHIC BANK 
SYSTEMS 


RECORDAK CORPORATION, 350 Madi- 
son Ave., New York, N. Y. 


POSTING MACHINES 


See Accounting Machines. 


PROOF MACHINES 


Burroughs Adding Machine Co. 
International Business Machines Corp. 


PUBLIC RELATIONS 
ADVERTISING 


Advertising Displays, Inc. 


BANTHRICO INC., 560 W. Lake St., Chi- 
cago, Ill. 


Hawk, C. Franklin. 


LEVEY PRINTING CO., 250 W. Ohio St., 
Indianapolis, Ind. 


QUICK DEPOSIT 
ENVELOPES 


CURTIS 1000 INC., 1000 University Ave., 
St. Paul. Minn.; 342 Capitol Ave., Hart- 
ford, Conn.; 1814 E. 40th St., Cleveland, 
Ohio. 


REGISTERED MAIL 
ENVELOPES 


CURTIS 1000 INC., 1000 University Ave., 
St. Paul. Minn.; 342 Capitol Ave., Hart- 
ford, Conn.; 1814 E. 40th St., Cleveland, 
Ohio. 


RUBBER STAMPS 


ABC Bank Supply Co. 


AMERICAN BANK SUPPLY CO., 628 N, 
Illinois St., Indianapolis, Ind. 


Atlanta Rubber Stamp & Stencil Works 
Bankers & Merchants Stamp Works. 
Bankers Savings & Credit System Co. 
Darling Co., J. C. 

Eagle Stamp Works Inc. 

Force & Co., Wm. A. 

Gibson Co., A. C. 

Hay Rubber Stamp Co. 

Herald Printery 

Irwin-Hodson Co. 

Levey Printing Co. 

Melind Co., Louis. 

Modern Account System Co. 

Old Hickory Paddle Co. 

Pekas Duplicator Co. 

Rivet-O Mfg. Co. 


SAFFORD STAMP WORKS, 205 W. Madi- 
son St., Chicago, Ill. 


Smith Mfg. Co., R. H. 
Stenhouse & Co., A. 
Troy Stamp Mfg. Co. 


“RUSH HOUR” 
DEPOSITORY 


See Depositories. 


SAFES, FIRE AND BURGLAR 
PROOF 


Art Metal Construction Co. 

Bank Vault Inspection Co. 
Brown-Morse Co. 

Cramer Safe & Office Equipment Co 
Diebold Safe & Lock Co. 


GENERA? FIREPROOFING CO., Youngs- 
town, Ohio. 


Herring Hall Marvin Safe Co. 
Macey Co. 

Meilink Steel Safe Co. 

Mosler Safe Co... 

Norris Safe & Lock Co. 
Remington & Sherman Co. 
Remington Rand Inc. 


SHAW-WALKER CO., Muskegon, Mich. 


SHAW-WALKER Safes—Fire and Burglarproof 
and 8,000 other items of office “Built Like » 
furniture, equipment and sup- a 
plies are shown, and priced, 
in the 492-page Shaw-Walker 
BUYERS’ GUIDE FOR THE 
OFFICE. Phone your 
Shaw-Walker distributor or write Dept. BM-1, 
SHAW-WALKER CO., Muskegon, Mich. 


BANKERS MONTHLY 
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De LUXE HOME 


SAVINGS BANKS 


Made wholly of Brass 
and finished in Chrome 













Clearvue 
Registering Bank 






Oval—Approximate Size 
4 in. high, 2 in. deep, 2 in. wide 


Separate compartments for Half Dollars, 
Quarters, Dimes, and Nickels. Total Deposit 
of each shown at all times. Holds twenty 
dollars in coins; also has bill compartment 
Snap closing base with double bolted lock. 
Coins come out separated and stacked, ready 
to count. Bank Name on beautiful etched 
brass plate finished in antique bronze or 
selected colors. Packed 50 or 100 count. 


Barrel Bank 



















Size 234 in. high, 214 in. wide 
Location of coin slot increases capacity and 
leaves end of bank clear for etched plate with 
bank name and seal. Opens with key—double 
bolted, spring closing base. The most rugged 
bank of its kind. 


Oval Handle Bank 











Size 4 in. high, 2 in. deep, 2 in. wide 


Single compartment bank taking all kinds of 
coins, and bills. Beautiful etched plate on 
side. Phosphor bronze coin guard. Snap clos- 
ing base for rapid handling. 







Manufactured and Distributed by 


THE EARL SERVICE FOR BANKS 
Boston (Melrose) Mass. 
Established 1905 
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Victor Safe & Equipment Co. 
Yawman & Erbe Mfg. Co. 
York Safe & Lock Co. 


SAFE DEPOSIT BOXES 


Bank Vault Inspection Co. 

Cramer Safe & Office Equipment Co. 
Diebold Safe & Lock Co. 

Herring Hall Marvin Safe Co. 
Invincible Metal Furniture Co. 
Mosler Safe Co. 

Norris Safe & Lock Co. 

Remington & Sherman Co. 

York Safe & Lock Co. 


SAFETY PAPER 


AMERICAN BANK SUPPLY CO., 628 N. 
Illinois St., Indianapolis, Ind. 


American Bindery Corp. 
Barnard Stationery Co., 
Fox River Paper Co. 
Gilbert Paper Co. 


GURNEY SECURITY PAPER CO., INC., 
66 Front St., Brooklyn, N. Y. 


Hall Co., J. C. 
Hammermill Paper Co. 


LA MONTE & SON, GEO., Nutley, N. J. 
Lefebure Corp. 


PERFECT SAFETY PAPER CO. 102 
Winter St., Holyoke, Mass. 


Reserve Litho. & Ptng. Co. 
Reynolds & Reynolds Co. 


THE TODD COMPANY, INC., 1185 Uni- 
versity Ave., Rochester, N. Y¥ 


Geo. D. 


SAND URNS 


Faries Mfg. Co. 


SAVINGS BANKS, HOME 
AND POCKET 


ABC Bank Supply Co. 


AMERICAN BANK SUPPLY CO., 628 N. 
Illinois St., Indianapolis, Ind. 


Automatic Recording Safe Co. 


BANKERS SAVINGS & CREDIT SYS- 
TEM CO., 10302 Madison Ave., Cleve- 
land, Ohio. 


Bankers Thrift Book Co. 


BANKERS UTILITIES CO., 268 First St., 
San Francisco, Calif. 


HOME SAVINGS BANKS 


(Side-Opening) Book Banks, Recording Banks, 
Oval Chrome Plated Banks, Treasure Chest Banks, 
Nest Egg Banks, and Photo Frame Banks. 


Each Bank Backed by our Absolute Guarantee 
@ Write for Samples and Quanttty Prices 


BANKERS UTILITIES COMPANY; INC. 
World Wide I natitution Since 1913 
San Francisco, U. $. A. 










Bankette Co., Inc. 


BANTHRICO INC., 560 W. Lake St., Chi- 
cago, Ill, 


SAVINGS BANKS 


Illustrated are the 
STREAMLINER BANK 
and the popular 
STAVE LINE BARREL BANK 


WE MANUFACTURE OVER 60 TYPES 


Send for latest catalogue of 
banks, novelty blotters and 
brass and bronze signs. 


BANTHRICO INC. 


560 W. Lake St., Chicago 


"Von Senden Co., 





BUYERS GUIDE ano surrty source 





Barnard Stationery Co., Geo. D. 
Call’s Bankers Service Corp. 
Chicago Thrift Co. 


EARL SERVICE FOR BANKS, Boston, 
Melrose, Mass. 


Guedon Scientific Co. 
Levey Printing Co. 
Martin Co., Frank. 
Moreland Business Builders, Inc. 
Nutry Co., John. 


STRAYER COIN BAG CO., New Brigh- 
ton, Pa. 


- 


Arthur. 
Zell Products Corp. 


SAVINGS CLUBS 


(Tax Clubs) 
(Travel Clubs) 
(Vacation Clubs) 
See Christmas Savings. 


SCHOOL SAVINGS SYSTEMS 


SCHOOL THRIFT, INC. 22 E. 
New York, N, Y. 


SEALING WAX 


Barnard Stationery Co., Geo. D. 
Darling Co., J. C. 

Eagle Stamp Works, Inc. 
Princeton Sealing Wax Co., Inc. 
Raven Sales Co., Inc. 


49th St. - 


SEALS 


Ames Safety Envelope Co. 

Atlanta Rubber Stamp & Stencil Works. 
Barnard Stationery Co., Geo. D. 

Darling Co., J. C. 

Eagle Stamp Works, Inc. 

May Co., J. L. 

Melind Co., Louis. 

Modern Account System Co. 

Smith Mfg. Co., R. H. 

Stenhouse & Co., A. 


STRAYER COIN BAG CO. 
ton, Pa. 


New Brigh- 


Rand MNally 
SAVINGS CLUB 
SERVICES 


for 


CHRISTMAS SAVINGS CLUBS 
VACATION SAVINGS CLUBS 
TAX SAVINGS CLUBS 
ALL-PURPOSE SAVINGS CLUBS 


Rand MCNally services for the 
operation of all types of Savings 
Clubs include _ self-accounting 
forms, advertising literature, cou- 
pon books, punch cards, double- 
dating cards, various types of 
pass-book systems, checks, and 
other disbursement items. 

These Systems include the con- 
venient self-computing feature, 
registered systems numbers, and 
other refinements designed to 
make their use convenient and 
economical for you. 

Write today for complete in- 
formation about the system in 
which you are interested. 


RAND MENALLY & COMPANY 


Systems Division 
536 S. Clark St., Chicago 


New York San Francisco 















Tablet & Ticket Co 
Troy Stamp Mfg. Co. 


SEALS, COIN BAG 


Abbott Coin Counter Co. 


ABC BANK SUPPLY CO., 
Drive, Chicago, Ill. 


DOWNEY CoO., C. 
cinnati, Ohio. 
tibson Co., A. C. 
Irwin-Hodson Co. 
Levey Printing Co. 

Safford Stamp Works. 
Standard Paper Goods Mfg. Co. 
Stenhouse & Co., A 


STRAYER COIN BAG CO., 
ton, Pa. 


Watkins & Co., W. E. 


205 W. Wacker 


L., 9423 Clark St., Cin- 


New Brigh- 


SEALS, CORPORATION, 
NOTARY, ETC 


Atlanta Rubber Stamp & Stencil 
Barnard Stationery Co., Geo. D. 
Darling Co., J. C. 

Eagle Stamp Works, Inc. 

Force & Co., Wm. A. 

Gibson Co., A. C. 

Irwin-Hodson Co. 

Levey Printing Co. 

Melind Co., Louis. 

Modern Account System Co. 


SAFFORD STAMP WORKS, 
son St., Chicago, Ill. 


Smith Mfg. Co., R. H. 
Stenhouse & Co., A. 


STRAYER COIN BAG CO. 
ton, Pa. 


Troy Stamp Mfg. Co. 
Watkins & Co., W. E. 


Works 


205 W. Madi- 


New Brigh- 


SIGNS 


See Bronze and Brass Signe. 
See Changeable Signs. 

See Electric Signs. 

See Glass Signs. 


SORTING TRAYS 


See Check Sorting Traya. 
See Coin and Currency Trays. 


STAMP PADS 


Atlanta Rubber Stamp & Stencil Works. 
Barnard Stationery Co., Geo. D. 


STRAYER 


24 gauge 
steei— 


t. 
so fi or Pat. Pending 


tallor made—cost low. 







Transfer filing boxes—steel and paper—5 styles 
Coin Boxes and trays—steel and paper 
Lock-Seal Night Depository Bags (used by the majority) 
Strap-Lock Zipper top night depository bags 
Coin Bags—Wallets—Coin Wrappers—Bill Straps 


STRAYER COIN BAG CO. 


Bank Supplies Since 1914 


Darling Co., J. C. 
Eagle Stamp Works, 
General Eclipse Co. 
Gibson Co., A. C, 
Irwin-Hodson Co. 
Keystone Mfg. Co. 
Laughton Pad Co. 
Melind Co., Louis. 
Modern Account System Co. 
Old Hickory Paddle Co. 
Pengad Ink Mfg. Corp. 
Phillips Process Co. 
Rivet-O Mfg. Co. 

Smith Mfg. Co., R. H. 
Stenhouse & Co., A. 

Troy Stamp Mfg. Co. 
Watkins & Co., W. E. 


STAPLING MACHINES AND 
STAPLES 


Arrow Fastener, Inc. 


AUTOMATIC STAPLER CO., INC., 
E. 74th St., Chicago, Ill. 


Barnard Stationery Co., Geo. D. 
Consolidated Staple Co., Ine. 
Eveready Mfg. Co. 

Majestic Staple Co. 

Melind Co., Louis. 

Modern Account System Co. 
Neva-Clog Productts, Inc. 
Pengad Ink Mfg. Corp. 

Prym, Inc., William. 

Watkins & Co., W. E. 


Inc. 
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STATISTICAL SERVICE 


Babson’s Reports, Inc. 
Bondex, Inc. 

Brookmire Corp. 

Moody’s Investors Service. 
Poor’s Publishing Co. 
Standard Statistics Co., Inc. 


STORAGE FILES 


Abbott Coin Counter Co. 
Amberg File & Index Co. 

Art Metal Construction Co. 
Art Steel Co., Inc. 

Bankers Box Co. 

Barkley & Co., C. L. 

Barnard Stationery Co., Geo. D. 
Beck Specialty Co. 
Browne-Morse Co. 


GENERAL FIREPROOFING CO., Youngs- 
town, Ohio. 


Globe-Wernicke Co. 

Grand Rapids L. L. Binder Co. 
Herring Hall Marvin Safe Co. 
Interior Steel Equipment Co. 
Invincible Metal Furniture Co. 
Kay-Dee Co. 

Levey Printing Co. 

Macey Co. 


Hinged Lid ates C—Tan sesougnins 
paper—130 steck sizes 


SUPPLIES 


NEW BRIGHTON, PA. 








MeBee Co. 
Metal Products Co. 
PERFECTION BOX CO., 4520 Fullerton 


Ave., Chicago, Ill. 


tet PERFECTION soxes 


SIMPLIFY YOUR RECORD STORAGE 


Easy to assemble @ Positive steel band closure 
Low in cost @ Smooth double and triple bottoms 


PERFECTION rite for catalog and prices 


BOX CO. 46520 Fullerton Ave., 
We Also Make The “STEEL BOUND BOX”’ 








Remington Rand Inc, 
teserve Litho. & Ptng. Co. 
Reynolds & Reynolds Co. 


SHAW-WALKER CO., Muskegon, Mich. 
Sheppard Co., C. E. 

Steel Storage File Co. 

STRAYER COIN BAG CO., New Brigh- 


ton, Pa. 


Victor Safe & Equipment Co. 
Watkins & Co., W. E. 
Yawman & Erbe Mfg. Co. 
York Safe & Lock Co. 


SUPPLIES, BANK AND 
OFFICE 


Abbott Coin Counter Co. 


ABC BANK SUPPLY CO., 205 W. 
Drive, Chicago, Ill. 


Amberg File & Index Co. 


AMERICAN BANK SUPPLY CO., 
Illinois St.. Indianapolis, Ind. 


American Bindery Corp. 
American Writing Ink Co., 
Ames Safety Envelope Co, 
Art Metal Construction Co. 
Barnard Stationery Co., Geo. D. 
Browne-Morse Co. 

Burke Printing Co. 

Burroughs Adding Machine Co. 
Congress Ptng. & Litho. Co. 
Crownola Loose Leaf Products, Inc. 
Currier Mfg. Co. 


CURTIS 1000 INC., 1000 University Ave. 
St. Paul Minn, 


DOUBLEDAY BROS. & CO., 241 E. Mich- 
igan Ave., Kalamazoo, Mich. 


Federbush Co., Inc. 
Fort Wayne Printing Co. 


GENERAL FIREPROOFING CO., Youngs- 
town, Ohio. 


Gibson Co., A. C, 

Globe-Wernicke Co. 

Herald Printery 

International Business Machines Corp. 
Kansas Bank Note Co. 

Kay-Dee Co. 

Kennedy Printing Co. 

Lefebure Corp. 


LEVEY PRINTING CO., 250 W. Ohio St., 
Indianapolis, Ind. 


Macey Co. 

Master-Craft Corp. 
Melind Co., Louis. 
Modern Account System Co. 
National Blank Book Co. 
Polar Mfg. Co. 

Procter Co., Fred. 
Reynolds & Reynolds Co. 
Richmond & Backus Co. 
Sanford Ink Co. 

Safford Stamp Works. 


SHAW-WALKER CoO., 


Shelby Salesbook Co. 
Smith Printing Co. 

Smith & Son Co., Oscar J. 
Steck Co. 


STRAYER COIN 
ton, Pa. 


THE TODD COMPANY, INC., 1185 Uni- 
versity Ave., Rochester, N. Y. 


Victor Safe & Equipment Co. 
Watkins & Co., W. E. 
Wilson-Jones Co. 

Yawman & Erbe Mfg. Co. 


TABLE AND FLOOR LAMPS 


Faries Mfg. Co. 
General Lamps Corp. 


BANKERS MONTHLY 


Wacker 


628 N. 


Inc. 


Muskegon, Mich. 


BAG CO., New Brigh- 
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TEAR GAS 


Diebold Safe & Lock Co. 
Federal Laboratories, Inc. 
Herring Hall Marvin Safe Co. 
Lake Erie Chemical Co. 


MecCLINTOCK CO., 
Minn. 


0. B. Minneapolis, 


TELLERS-BOOKKEEPERS 
INTERCOMMUNICATION 
SYSTEM 


Lamson Co. 


TELAUTOGRAPH CORPORATION, 16 
West Gist St., New York, N. Y. 


Webster Electric Co. 


TELLER’S TRUCKS 


SHAW-WALKER CO., Muskegon, Mich. 


SHAW-WALKER Teller's Trucks 
and 8,000 other items of office 
furniture, equipment and sup- 
plies are shown, and priced, 
in the 492-page Shaw-Walker 
BUYERS’ GUIDE FOR THE 
OFFICE. Phone your 
Shaw-Walker distributor or write Dept. BM-1, 
SHAW-WALKER CO., Muskegon, Mich. 





THERMOMETERS, 
GIANT ELECTRICAL, 
ADVERTISING 


MeCLINTOCK 
Minn. 


co. O. B. Minneapolis, 


TIME AND DELAYED 
TIME LOCKS 


Diebold Safe & Lock Co. 
Herring Hall Marvin Safe Co. 
Meilink Steel Safe Co. 
Mosler Safe Co, 

Norris Safe & Lock Co. 

Yale & Towne Mfg. Co. 
York Safe & Lock Co. 


TIME STAMPS 
Acme Recording Devices Corp. 
Ajax Time Stamp Co., Inc. 


SIMPLEX TIME RECORDER 
50 Federal Ave., Gardner, Mass. 


Thompson Time Stamp Co., Inc. 


co., 


TRAVELERS CHECKS 


American Express Co. 


BANK OF AMERICA NAT. TR, & SVGS. 
ASSN., San Francisco, Calif. 





















records. 





Electric Time Stamp 









50 Federal Avenue 


October, 1938 





FOR YOUR PROTECTION! 


Simplex Electric Time Stamps are designed to 
furnish banks with permanent time records of all 
business transactions. 


Prints the date, hour, minute and year on 
your checks, deposit slips and safe deposit 


Write for FREE booklet describing this 
new electric time stamp. 


SIMPLEX TIME RECORDER COMPANY 


Branch Offices in Principal Cities 





National Bank. 


Mellon 







TYPEWRITER RIBBONS 


See Carbon Paper and Inked Ribbons. 


TYPEWRITERS 


Burroughs Adding Machine Co. 
International Business Machines Corp. 
Remington Rand Inc, 

Royal Typewriter Co., dnc. 

Smith & Corona Typewriters, Inc., L. C. 
Underwood Elliott Fisher Co. 
Woodstock Typewriter Co. 


VAULTS 


Diebold Safe & Lock Co. 
Herring Hall Marvin Safe Co. 
Hollar Co. 

Mosler Safe Co. 

Norris Safe & Lock Co. 
Remington & Sherman Co. 
Rivet-Grip Steel Co. 

York Safe & Lock Co. 


VAULT ALARMS 


See Alarms, Bank Vault. 
See Burglar Alarms. 


VAULT EQUIPMENT 


Abbott Coin Counter Co. 
Amberg File & Index Co. 


AMERICAN DISTRICT TELEGRAPH CO., 
(A. D. T. Protection Service) 
155-6th Ave., New York, N. Y. 


Angle Steel Stool Co. 

Art Metal Construction Co. 
Bank Vault Inspection Co. 
Barnard Stationery Co., Geo. D. 
Diebold Safe & Lock Co. 
Herring Hall Marvin Safe Co. 
Interior Steel Equipment Co. 
Invincible Metal Furniture Co. 
Lefebure Corp. 

Medart Mfg. Co., Fred. 

Mosler Safe Co. 

Norris Safe & Lock Co. 
Remington & Sherman Co. 
Remington Rand Inc, 


SHAW-WALKER CO., Muskegon, 


Yawman & Erbe Mfg. Co. 
York Safe & Lock Co. 


Mich. 


VAULT VENTILATORS 


AMERICAN DISTRICT TELEGRAPH CO., 
(A. D. T. Protection Service) 
155-6th Ave., New York, N. Y. 


Diebold Safe & Lock Co. 
Herring Hall Marvin Safe Co. 


MeCLINTOCK CO. O. B.. Minneapolis, 
Minn, 


Mosler Safe Co. 
Yale & Towne Mfg. Co. 
York Safe & Lock Co. 














Gardner, Mass. 

















VENETIAN BLINDS 


Athey Co. 

Bostwick-Goodell Co. 
Burlington Venetian Blind Co. 
Kane Mfg. Co. 


MACKIN VENETIAN BLIND CO. Kan- 
kakee, Ill. S 


Southern Venetian Blind Co. 
Western Venetian Blind Co. 
Wilson Corp., J . 


° VISIBLE RECORDS 


Acme Card System Co. 
Amberg File & Index Co. 
Barnard Stationery Co., Geo. D. 
Curtis 1000 Inc. 

Diebold Safe & Lock Co. 
Doubleday Bros. & Co. 
Federbush Co., Inc. 


GENERAL FIREPROOFING CO., Youngs- 
town, Ohio. 


ATA 
GLANCE 


your Business kecords 


are Visrb/e 


The Logical Equipment 
for all Card Records 
and Listings 


FASTER— 
more accurale 
posting... 
FASTER — visi- 
ble references... 


SURED: V/S/BLE 


combines all the convenience of 
visible record keeping, plus the 
accessibility, visibility and space 
economy of Super- Filer Cabinets. 


More Visibility 
in Less Space 


Speed and economy in every re- 
cord department... Accounting, 
Collections, Employment, Filing, 
Insurance, Mailing, Purchasing, 
Real Estate. @ Install Super-Visi- 
ble. Know at a glance the details 
of all your business transactions. 


The General Fireproofing Co. 









YOUNGSTOWN + OHIO 


Branches and dealers in all principal cities. Write 
for catalog and name of dealer nearest you 
a 





639 


For Purchasing Officers 


The Buyers Guide 
twice a year... 


The Bankers Secretary 
every month... 


Rand M£Nally Bankers Monthly is con- 
stantly seeking ways to make your job 
easier and more effective. 


Globe-Wernicke Co. 

Grand Rapids L. L. Binder Co. 
Lefebure Corp. 

Master-Craft Corp. 

McBee Co. 

National Blank Book Co. 
Remington Rand Inc. 


SHAW-WALKER CO., Muskegon, Mich. 


Victor Safe & Equipment Co. 
Visible Records Equipment Co. 
Wilson-Jones Co. 

Yawman & Erbe Mfg. Co. 


WATCHMAN REPORTING 
SYSTEM 


AMERICAN DISTRICT TELEGRAPH CO., 
(A. D. T. Protection Service) 
155-6th Ave., New York, N. Y. 


WINDOW AND LOBBY 
DISPLAYS 


Advertising Displays, Inc., 1129 Banklick 
St., Covington, Ky. 


Bankette Co., Inc. 


BANTHRICO, INC., 560 W. Lake St., 
Chicago, Ill, 


Davis Bulletin Co., Inc. 
Dispatch Photo News Service, Inc. 


ELLIOTT SERVICE CO., INC. 119 E. 
44th St., New York, N. Y. 


Financial Displays, Inc. 
Hawk, C. Franklin. 
Litho-Paint Poster Co. 


STEPHENS DISPLAY SERVICE, 411 
Loeb Arcade, Minneapolis, Minn. 


Action Displays 
WITH 
ATTENTION VALUE 


DRAMATIC INTEREST 
— A SELLING PUNCH 


Write for Details 


Stephens Display Service “Minnescs” 








Index to Advertisers 


A 
American District Telegraph Co.. 


Bankers Utilities Co., Inc. 

Banthrico Inc. . 

Brandt Automatic Cashier Co. . 
Brinkerhoff Brass-Bronze Works, Inc. 
Burroughs Adding Machine Co. 


Cc 
Chase National Bank, New York City 
Chicago Journal of Commerce. . 
City National Bank & Trust Co., Chicago 
Cont. Ill. Nat. B. & T. Co., Chicago 
Curtis 1000 Inc. 


D 
Downey Co., C. L. 


E 
Earl Service for Banks . 


Employers Mutual Liability Insurance Co. 


Eraser Co., The . . . 
Exline, Inc., William . 


First National Bank, Chicago 
First National Bank, Memphis 
Financial Advertisers Assn. . 


Garden City Envelope Co. 
General Fireproofing Co. . 
General Motors Accept. Corp. 
Gregory Fount-O-Ink Co. 


Hall Co., J.C. . 
Halsey, Stuart & Co. . 
Heco Envelope Co. 
Howard Paper Co. 


Johnson Fare Box Co. 


La Monte & Son, Geo. 
Levey Printing Co. 


M 
Mailers Service & Equipment Co. 
May Co.,J.L. . ; 
McClintock Co., O. B. 
Meilicke Systems, Inc. f 
Mint Sheet Brokerage Co. 
Mississippi Valley Trust Co., St. Louis . 
Montross & Clarke Co., Inc. 


N 
National Bank of Detroit . 
National Cash Register Co. . 
National Shawmut Bank, Boston 


P 
Perfection Box Co. . ors 
Philadelphia National Bank . 


Rand M*Nally & Co.. 
Rawson & Evans Co. 
Recordak Corporation 


Ss 
St. Louis Bank Bldg. & nana Co.. 
Shaw-Walker Co. : 
Simplex Time Recorder Co. 
Spurgin Mfg. Co. 

Standard Paper Goods Mfg. Co. 
Stephens Display Service . 

Sturgis Posture Chair Co. . 


612 
615 
601 
626 


630 


637 
613 
611 
635 


603 
613 
578 


. 633 
627—-628-633-639 
610 

632 





632 
607 
633 
635 


630 


2nd Cover 
627 


626 
634 
629 
. 634 
618 
. 608 
631 


604 
Back Cover 
. 604 


. 638 
605 


629-636-637 
634 
599 


. 614 
620 
639 
631 

. 631 
640 
628 








BANKERS MONTHLY 


























FINAL 1938 EDITION 
NOW AVAILABLE 








Fyscie .. reliable” 


says MR. NEWMAN E. WAIT, President and Treasurer of 
The Adirondack Trust Company, Saratoga Springs, New York 


Mr. Wait makes some enlightening 
comments on the experiences of his 
bank with National machines: 

“Our purchase, during the past 
year, of your Liability-Ledger and 
Transit Machine and your Central- 
Control Block Proof Machine was 
largely influenced by our satisfactory 
experience over a period of years with 
your Savings Department Machine. 
In any event, the selection has been 
amply justified by operating results. 

“This Savings Department Machine, 
which fitted into our system with no 
change of records and only minor 
adjustments in operation, has enabled 
us to handle a 20% increase in window 
activity with the same staff and with- 
out the lobby congestion which peak 
loads formerly occasioned. In addi- 
tion, it has given us a much more 
satisfactory record, both for analysis 
and for permanent reference. 

“The application of a machine to 
liability-ledger and transit work is, of 
course, common and well understood. 
With us it has resulted in neater 
records, more accurate proof and a 
generally more satisfactory system. 

“We have been particularly pleased 
with the increased efficiency obtained 
through the use of your Central- 
Control Block Proof Machine. 

“Our experience with all three ma- 
chines has fully demonstrated their 
efficiency and reliability.” 

If you are interested, call the local 
National representative. A demon- 
stration of these machines 


will quickly convince you NCR 

of their many advantages. : 
The National Cash 
Register Company 


DAYTON, OHIO 
Cash Registers *°* Accounting Machine Desks 
* Typewriting-Bookkeeping Machines Sd 
Posting Machines * Postage Meter Machines 
° Check-W riting and Signing Machines + 


Analysis Machines . Correct Posture Chairs | 


Bank-Bookkeeping Machines —~ 








